CHOKSHI & CHOKSHI LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To The Members of Si Creva Capital Services Private Limited
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Si Creva Capital Services Private Limited ("the
Company"), which comprise the Balance sheet as at March 31 2024, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“IND AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its profit including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Key Audit Matters

Key Audit Matters (“KAM”) are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters. We have determined the matters described below to be the
tters (“KAM”) to be communicated in our report
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Key audit matters l

How our audit addressed the key audit matter

financial statements):

1. Impairment of financial instruments (expected credit losses) (as described in Note No. 45 of the

Ind AS 109 - ‘Financial Instruments’ requires
the Company to provide for impairment of its
financial assets as at the reporting date using
the expected credit loss (ECL) approach. ECL
involves an estimation of probability
weighted loss on financial instruments over
their life, considering reasonable and
supportable information about past events,
current conditions, and forecasts of future
economic conditions which could impact the
credit quality of the Company’s financial
assets (loan portfolio).

In the process, a significant degree of

judgement has been applied by the
management for:
a. Staging of financial assets (i.e.

classification in ‘significant increase
in credit risk’ (“SICR”) and ‘default’
categories);

b. Grouping of the loan portfolio under
homogenous pools in order to
determine probability of default on a
collective basis;

c. Assigning rating grades to customers
for which external rating is not
available;

d. Calibrating external ratings-linked
probability of default to align with
past default rates;

e. Estimation of management overlay
for macro-economic factors bearing a
correlation with the credit quality of
the loans.

In view of such high degree of management’s
judgement involved in estimation of ECL, it is
considered as a key audit matter.

The audit procedures included but were not limited to
the following:

a.

Read and assessed the Company’s accounting policy
for impairment of financial assets and its compliance
with Ind AS 109 and the governance framework
approved by the Board of Directors pursuant to
Reserve Bank of India guidelines.

Tested the design and operating effectiveness of the
controls for staging of loans based on their past-due
status. Tested samples of performing (stage 1) loans
to assess whether any loss indicators were present
requiring them to be classified under stage 2 or 3.
We performed procedures to test the inputs used in
the ECL computation, on a sample basis.

. Tested assumptions used by the management in

determining the overlay for macro-economic factors.
Tested the arithmetical accuracy of computation of
ECL provision performed by the Company in
spreadsheets.

Assessed disclosures included in the Financial
Statements in respect of expected credit losses.

We have relied on the management certified ECL
Statement

2. Information technology (IT) systems and controls:

The reliability and security of IT systems play
a key role in the business operations, financial
accounting and reporting process of the
Company. Since large volume of transactions
are processed daily through IT system. The IT
controls are required to ensure that |
applications process the data as expected and |

tCath s are made in an appropriate

We performed the following procedures for testing IT
general controls and for assessing the reliability of
electronic data processing, assisted by our IT specialists:

a.

The aspects covered in the IT General Control audit
were (i) User Access Management (ii) Program
Change Management (iii) Other related ITGCS - to
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Key audit matters

How our audit addressed the key audit matter

manner. Any gaps in the IT control
environment could result in a material
misstatements of the financial accounting
and reporting records.

Therefore, due to the pervasive nature and
complexity of the IT environment, the
assessment of the general IT controls and the
application controls specific to the
accounting and preparation of financial
information is considered to be a key audit
matter.

. Performed

understand the design and test the operating
effectiveness of such controls;

. Assessed the changes that were made to the key

systems during the audit period and assessing
changes that have impact on financial reporting;

. Tested the periodic review of access rights. We

inspected requests of changes to systems for
appropriate approval and authorization.

tests of controls (including other
compensatory controls wherever applicable) on the
IT application controls and IT dependent manual
controls in the system.

e. Tested the design and operating effectiveness of
compensating controls, where deficiencies were
identified and, where necessary, extended the scope
of our substantive audit procedures.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial statements and
our auditor’s report thereon. The other information is expected to be made available to us after the date
of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other identified
as above when it becomes available and, in doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

When we read the other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and statement of
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the

R of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
/8 5 gularities; selection and application of appropriate accounting policies; making judgments
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and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the reiated disclosures in the financiai statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

}_d_it\or's report. However, future events or conditions may cause the Company to cease to continue
SGalg concern.
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e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Based on our audit, we report that the provision of section 197 read with schedule V to the Act are not
applicable to the company since the company is not a public company as defined under section 2(71)
of the Act. Accordingly, reporting under section 197(6) is not applicable.

2. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, including the Statement of Other Comprehensive

Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended;

e. On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
s a director in terms of Section 164 (2) of the Act;
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f. With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B” to this report. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to the financial statements.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

vi.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
provision is required to be made for any material foreseeable losses.

The Company is not required to transfer funds to the Investors Education and Protection Fund.

The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in aggregate), have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign entity (‘Intermediaries’)
with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in aggregate), other than in the normal course of
business, have been received by the company from any person or entity, including foreign
entities (‘Funding Parties’) with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries, and

Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No Dividend has been declared or paid during the year.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
rse of our audit we did not come across any instance of the audit trail feature being
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1st April,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended 31st March, 2024.

For CHOKSHI & CHOKSH]I LLP
Chartered Accountants
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“Annexure A” to Independent Auditor’s Report on the financial statements of S| CREVA CAPITAL SERVICES
PRIVATE LIMITED

(Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory requirements” of
our report of even date)

(i)

(ii)

(iii)

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of Right of Use assets.

(a)(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b) All Property, Plant and Equipment were physically verified by the management in accordance with
a planned program of verifying them once in a year is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not hold any immovable properties in its name. In respect of immoveable
properties of buildings taken on lease and disclosed as property, plant and equipment in the financial
statements, the lease agreements are in the name of the Company, where the Company is lessee in

the agreement.

'(d) The Company has not revalued its Property, Plant and Equipment (including right of use assets) or
intangible assets during the year ended March 31, 2024.

(e)According to the information and explanations given to us, there are no proceedings initiated or
are pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The company is a non-banking financial company, primarily engaged in the business of lending and
does not hold any Inventories. Accordingly clause (ii)(a) of paragraph 3 of the Order is not applicable
to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has been sanctioned working capital limits in excess of Five
crores rupees, in aggregate, from bank on the basis of security of current assets. In our opinion, the
quarterly returns or statements filed by the company with bank are in agreement with the books of
account of the Company.

During the year, the Company has made investments in, provided guarantees and granted
loans/advances in the nature of loans, secured/unsecured to companies, firms, limited liability
partnerships, and other parties. In this regard, we report hereunder:

{a) The Company is a registered NBFC with Reserve Bank of India with principal business of giving loans
hence clause 3(iii)(a) of the Order is not applicable.

(b) In our_opinion and according to the information and explanations given to us, the terms and
he grant of all loans and advances in the nature of loans provided are not prejudicial
\s interest. During the year, the Company has not given any securities and provided
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(c)

any guarantees. Further investments made during the year are not prejudicial to the Company's
interest.

In respect of loans and advances in the nature of loans, granted by the Company as part of its
business of providing loans to individual customers, the schedule of repayment of principal and
payment of interest has been stipulated by the Company. Having regard to the voluminous nature
of loan transactions, it is not practicable to furnish individual-wise details of amount, due date for
repayment or receipt and the extent of delay in this report (as suggested in the Guidance Note on
CARO 2020, issued by the Institute of Chartered Accountants of India for reporting under this
clause), in respect of loans and advances which were not repaid / paid when they were due or were
repaid / paid with a delay, in the normal course of lending business. Further, except for loans where
there are delays or defaults in repayment of principal and / or payment of interest as at the balance
sheet date, in respect of which the Company has disclosed the details in Note No. 45 of the financial
statements, the parties are repaying the principal amounts, as stipulated, and are also regular in
payment of interest, as applicable.

In respect of loans and advances in the nature of loans, the total amount overdue for more than
ninety days are as under. The Company takes steps for recovery of the principal and interest as per
its defined procedures, which in our opinion are reasonable.

No. of borrowers Principal amount overdue Total overdue
(Rs. in millions) (Rs. in millions)
10,824 116.83 116.83

(e)

(f)

(iv)

(vi)

—

Reporting under clause 3(iii)(e) of the Order is not applicable, since the principal business of the
Company is to give loans.

To the best of our knowledge and according to information and explanation given to us, the
Company has not granted any loans or advances in the nature of loans either repayable on demand
or without specifying any terms or period of repayment. Hence, reporting under clause 3(iii)(f) is
not applicable.

The Company has not made any investments, not granted any loans or provided any guarantees or
securities to parties covered under Section 185 of the Act. Further the provisions of sections 186 of
the Companies Act, 2013 in respect of loans, investments, guarantees and security have been
complied with by the Company.

According to the information and explanations given to us, the Company has not accepted any
deposits within the meaning of provisions of sections 73 to 76 or any other relevant provisions of the
Act and the rules framed there under. Therefore, the clause (v) of paragraph 3 of the Order is not
applicable to the Company.

To the best of our knowledge and explanations given to us, the central government has not
the maintenance of cost records under sub-section (1) of section 148 of the Companies
respect of the activities undertaken by the Company.
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(vii) In respect of Statutory Dues: -

b)

(viii)

(ix)

(x)

a) According to the records of the Company, undisputed statutory dues including provident fund,
employees’ state insurance, income tax, goods and service tax, cess and any other statutory dues have
been regularly deposited with appropriate authorities. According to the information and explanations
given to us and based on audit procedures performed by us, no undisputed amounts payable in
respect of these statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

According to the records of the Company and representations made to us by the Company, there are
no disputed statutory dues, hence provision of clause (vii) (b) of the Order are not applicable to the
Company.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

a. In our opinion and according to the information and explanations given to us by the
management, the company had not defaulted in repayment of loans or other borrowings or
in the payment of interest to any lender.

b. Inouropinion and according to information and explanations given to us by the management,
the company was not declared a willful defaulter by bank or financial institution or other
lender.

c. According to the information and explanations give to us, the term loans were applied for the
purpose for which the loans were obtained. However, surplus funds which were not required
for immediate utilization have been invested in liquid investments which are payable on
demand.

d. In our opinion and according to the information and explanations given to us by the
management, the company has not used funds raised on short term basis for long term
purposes.

e. Since the company has no Subsidiaries, Associates and Joint ventures, the clause (ix)(e) of
paragraph 3 of the Order is not applicable to the Company.

f. Since the company has no Subsidiaries, Associates and Joint ventures, the clause (ix)(f) of
paragraph 3 of the Order is not applicable to the Company.

According to information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment of shares or
tible debentures during the year. The Company has made private placement of shares of Rs

\Rﬁn and issued debentures of Rs 4,050 million during the year.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

a. Based on the audit procedures performed for the purpose of reporting true and fair view of
financial statements and as per information and explanation given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or reported
during the year.

b. Since no fraud has been reported during the year, no report under sub-section (12) of section
143 of the Companies Act has been filed by us as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government;

c. According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not received any whistle-blower complaints, during
the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of The Companies Act, 2013 where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable Ind AS.

According to the information and explanations given to us by the Company after considering the
internal auditor’s report of the company, we are of the opinion that the company has an Internal Audit
system commensurate with current size and nature of business.

In our opinion and according to the information and explanations given to us, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected with its
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

(xvi) According to the information and explanations given to us and based on our examination of the records

of the Company,

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 are applicable to the
Company and necessary registration has been obtained.

(b) The Company has conducted all Non-Banking activities with a valid Certificate of Registration (CoR)
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not applicable to the
Company.
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(xvii)

(xviii)

(xix)

(xx)

The Company has not incurred cash losses in the current year and-in the immediately preceding
financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report and that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

There are no unspent amounts as on 31 March, 2024 that are required to be transferred to a fund
specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso to sub
section 5 of section 135 of the Act.

(xxi)  According to the information and explanations given to us, the Company do not have any subsidiary

company / associate company / joint venture company. Accordingly, Clause (xxi) of Order is not
applicable.

For CHOKSHI & CHOKSH]I LLP
Chartered Accountants

FRN: 101872W/W10004 5 ﬁ, Ho
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Anish Shah
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Partner

M. No. 048462
UDIN: 24048462BKAFRD1208
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Date: 27.06.2024
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“Annexure B” to Independent Auditor’s Report on the financial statements of S| CREVA CAPITAL SERVICES
PRIVATE LIMITED

(Referred to in Paragraph 2 (f) under the heading of “Report on other legal and regulatory requirements” of
our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of S| CREVA CAPITAL

SERVICES PRIVATE LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing as specified under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to these financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit gpinign on the Company’s internal financial controls with reference to these financial statements.
2% CHo

.—“\

((/ﬁ@fa%)
N

N

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No/ AAC-8909
Regd. Office: 15/17, Raghaviji 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Corner, Mumbai - 400 036.
Tel. : +91-22-2383 6900 * Fax : +91-22-2383 6901 » Web : www.chokshiandchokshi.com
E-mail : contact@chokshiandchokshi.in




CHOKSHI & CHOKSHI LLP
Chartered Accountants

Meaning of Internal Financial Controls With Reference to these Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in accordance
with authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to these financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note issued by ICAI.

For CHOKSHI & CHOKSHI LLP

Chartered Accountants /@\B\\
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§i Creva Capital Services Private Limited

Balance Sheet as at 31 March 2024 (Amounts in millions)
Pty Mote As at As at As at

No. 31 March 2024 31 March 2023 1 April 2022
ASSETS
Financial assets
Cash and cash equivalents 5 I, GRR.B2 350515 48465
Pank balance other than cash and cash equivalents above 34 28401 700.15 201.38
Recetvables
(#) Teade revervalibes F 550,23 479,73 15,33
{1t} Other recervaliles 58.78 3436 19677
Loans T 10, T1 286 JH423 1,928,589
[nvestments ] - 5.68 77.92
Orher Anancial asscts '] H53.19 265,75 176,20
Tatal inancial assels 13,956.89 £,519.05 10114
Maon-financial Assets
Current tax assets (MNet) 1 - - 4
Dieferred tax assets (Met) 11 1200084 87202 338.05
Property, plant and equipment 12 B8R 579 657
gl o wsee asset 13 168,34 12813 T248
Inmngible assets 12 021 (50
Intangible assets under development 12 1.50
Oither mon- financal assets 14 10,53 318 14.36
Total non-financial assets 1,390.11 1,009.33 381.96
TOTAL ASSETS 15,47.00 9,528.38 3A4B3.10
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Pavables 15
(IyTrade payables
(i) Toral cutstanding dues of micro enterprises and small enterprses il
() Tostal .m:sfumtmp; duses of creditore other than micto enterprses and 607 11197 10.47
simall enterprses
{I)Other payahles
(i} Toual outstanmdmg dues of micro enterprses anl small enterprises -
(i) Towal outsandmgg dues of creditors other than mecro cnterpnses and 469,80 47533 10885
small enterprises
bt securises 16 325811 576.14 115293
Borrowmgs (other than debt secunes) 17 4,589.71 330272 27,66
Ohther financal habdites 1& 481.24 1.777.18 180.26
Total financial liabilites 92494 243,34 1,689.17
Mon-financial liabilities
Current tax labdlsties (Met) 10 109.87 11949 0.9
Provistons 19 4,05 965 5.58
Chher non-fmancal lalilises 20 113.3% 75.71 6,34
Total non-financial liabilites 2823 204,85 32,93
EQUITY
Faguiy sliare capatal 1| T.45 o487 5%11
Ohiher equity = 5.735.92 301532 1.707.89
Total equity 5,815.35 3,080,19 1,761.00
TOTAL LIABILITIES AND EQUITY 15,347.00 9,528,138 3 AR310
Summary of sgmificant accountug pokicses 23

e aceompatying notes are an integral pant of the fnancal satements.

As per our repaort of even date.
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For CHOKSHI & CHOKSHI LLP = —‘_\
Firm's Registration No.: W0IS72W/W100M5 /% % N
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Amish Shaly

Partner

SMembership Noc 048442
Pace : Mumbm

[are : 27k Junc 2024

For and on behalf of the Board of Di

Eorishian Vishwanathan
CEOY and Managang Darector

DIN : 07191366

,}&:‘_\W

Shradidha Patanga
Company Secretary
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Si Creva Capital Services Private Limited

Statement of Profit and Loss for the year ended 31 March 2024 (Amounts in millions)
. Year ended Year ended
Particulars Note No. o 00 eh 2004 31 March 2023
Revenue from operations
Interest Income 23 10,105.26 6,271.51
Fees and commussion Income 24 2 H46.82 1,182.49
Net gain on fare value changes 25 - 21.15
Total revenue from operations 12,952.08 T475.75
Other income 26 033 441
Total income 1295241 7480.16
Expenses
Frtunce cosis n 45478 ER4.07
Met foss on fair value chanpes 25(m) 3868 -
Impaiement on financial mnsteuments 28 6,052,000 4,933.27
Employee benefits expenses 0 63761 27T0.79
[Depreciation and amortization 12-13 BLTO 3L
Others expenscs W 292185 1,556.41
Total expenses 11,269.62 7.384.55
Profit before tax 1.662,79 95.61
Tax expense: k)|
(1} Current tax TI0.R2 53140
(2) Deferred tax (327.76) (533.68)
() Pror penodl tax expense 2138 mln
Taotal tax expense 424.44 (24.45)
Profit for the year 1,238.35 120.06

Other comprehensive income

(i} Tterns that will not be reclassified o profit or loss remeasurement of
defined benefit obligahons

-Re-measurement of defined benefit plan (4.26) (1.16)
(1) Income tax relating to items that will not be reclagsified to profit or

107 0,29
loss
Other comprehensive income (3.19) (0BT}
Total comprehensive income for the year 1,235.16 119.19
Earnings per equity share k.
Base {T) 16839 2033
Diluted (%) 165,02 1983
Surmmary of Sygaificant accountugg pobicies 23
The accompanying notes are an iategral part of the financial statements.
As per our report of even date.

For CHOKSHI & CHOKSHI LLP For and on behalf of the Board of Directorn
Firm's Regstranon Mo TOTETZW /WIS .

b ool

Anagh Shah Krishnan Vishwanathan
Partner CEO and Managing Disector
Membership Mo (48462 121N : 07191366

Place : Mumba

-

Diate : 27th June 2024 g
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El;mldhn PPatanga

Company Secretary
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§i Creva Capital Services Private Limited
Cash Flow Statement for the year ended March 31, 2024

(Amounts in millions)

: Year ended Year ended
Gl 31 March 2024 31 March 2023
CASH FLOW FROM OPERATING ACTIVITIES :

Profit before tax: 1.662.79 9561
Adjusiments :
Deprecution and amortisation B3. 700 AL
Proradion foe grabuty 445 |
Provnen for Leave Encashment 1.35 -
Prywvizion for BCL 1375.16 189275
Fmancials assers written off 349339 258552
Net (gan) [ loss on Faie Valwe Changes THAH -
Finance cost 653,74 584.07
Interest on fixed deposits (171.55 (%, 98)
Operating profit before working capital changes 7,148.18 5,092.89
Adjustments for (increase)/ decrease in operating assers:
Chher receivables 190,008 {98199}
Lians (L3 880.14) (3,593.61)
(ther financial assets (744 {1,574.80
Other non financul asscts (7.35) 1118
|Adjustments fur increase/ (decrease) in operating labilities
Trade payables 33851 9250
Other payables (5.53) el 48
Provissemns 2794 -
Other fnancial habites ihimn 297055
Other non fnancel lalabes 4268 69,35
Cash generated from operations 6,527.07) B52.53
less : Income taxes pasd (act of refunds) (T61.82) (410.7%)
Net cash outflow from operating activities (7,288.R0) HLED
CASH FLOW FROM INVESTING ACTIVITIES ;
Sale of [nvestments 61,000 (21.76)
Purchase of property, plant and equipments and manghles (128.3) (135.59)
Tixed deposit with oognal matunty of more than 3 months but less than 12 months 504,62 (392.74)
Interest weome on hixed dq,-pu"ts 16RO 0204
Net cash inflow from investing activities 610.36 (647.15)
CASH FLOW FROM FINANCING ACTIVITIES ;
Proceeds from Debt Secunties (Net) 267491 (576.79)
Pocceds from Boreowings (other than delbt secunties) (et 1,310.47 30B9.43
Famance cost (670,200 {508.44)
Lease halshity 4702 111.65
Proceeds fom issue of Share capiml { including Share Premium) 1,506,000 120000
Net cash inflow from financing activities 4,862.20 322585
NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES (1,816.33) 3,020,50
Audd : Cash and eash equavalents al beginning of the vear 3,505.15 4B4.65
Cash and cash equivalents ut end of the year 1,688 K2 3,505.15
Components of Cash and Cash Equivalenis
Cash om hand 4 (L
Balance with banks:
- In cureent accounts 1,505, 38 1,502
< I frved deposits (with omgemal matunty of less than 3 months) 183400 200216
1,684 .82 1,505.15

Sumunary of Significant accountmg policwes (Refer Mowe 2 & 3)
Ihe sccompanying notes are mtegral part of these Anancial statements.

As per our report of cven date

For CHOKSHI & CHOKSHI LLP
Frrm's Registration Mo LOTHTIW /W 100045

(Yrbe Y

Anish Shah

Pastner

Membeodhip Mo 048462
Place : Mumba

Dane : 2Teh June 2024

For and on belialf of the Board of

Krshnan Vishwanathan

CEO and Managing Director
[N 07101366

Shraddha Pamnge
Company Secretary
Membership No @ AS5210

Ranvir Singh
Whele Time Diree
DIN : D66TIH51




Si Creva Capital Services Private Limited
Statement of changes in equity for the year ended 31 March 2024

A Equity share capirtal {Amounts in millions)
Particulars Number Amount
As at 1 Apnl 2022 5,160,800 51.61
As at 31 March 2023 6,336,625 6337
As at 31 March 2024 7.792.935 7043

B Other equity (Amounts in millions)

Reserves and surplus
Special Reserve
Particulars Sscusies:  |uaderiseiend5IC] Messinca !i":’a':’:; Toual other equity
premium of the Reserve Bank earnings s
of India Acr, 1934

As ar 1 April 2022 1,569.00 33.95 127.06 - 1,730.01
Profit for the year - . 120,06 - 120.06
Ind A5 mransition openmg wmpact J - 22137 . (2212
Other comprehensive income - - (.87}, - {0.87)
Total comprehensive income for the vear . - 97.07 - 97.07
T'ransfer m special reserve - - (53740} - (57.40)
Addinons 1, 18824 57.40 - - 124564
As ar 31 March 2023 2,757.24 9135 166.73 - 3,015.32
Profit for the year . . 123835 - 1.238.35
(Other comprehensive income . - (3.19) - 219
Taotal comprehensive income for the year - - 1235.16 - 1,235.16
Transfer to special Reserve . . 2Z47.67) - (247.67)
Additions 148544 24767 = . 173311
As at 31 March 2024 4,242.68 339.02 1,154.22 - 5,735.92
Summary of Significant accounting pobicies (Refer Note 24 %)
The accompanyng notes ar integral pan of these financial statrments.
As per our report of even date.
For CHOESHI & CHOKSHI LLP For and on behalf of the Board of Directors

Firm's Registration No.: 01872 /W100045
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1.

CORPORATE INFORMATION

Si Creva Capital Services Private Limited (the 'Company' or 'Si Creva') is a private limited company, incorporated in India on July 08,
2015, under the provisions of the Companies Act, 2013 having Corporate Identification Number (CIN) U65923MH2015P1TC266425.
The Company has received a certificate of registration from the Reserve Bank of India RBI') on 08 September 2016 bearing
Registration no. N-13.02129 for carrying on the business of Non - Banking Financial Institution activitics without accepting public
deposits and classified as Non - Banking Financial Company (NBFC'). The RBI, under Scale Based Regulanons (SBR) had categorised
the Company in Middle Layer (NBFC-ML) vide its circular dated September 30, 2022

T'he company is the subsidiary company of OnEM1 Technology Solutions Private Limited and its registered office is 10th Floor, Tower
4, Equinox Park, LLBS Marg, Kura West, Mumbai, Maharashtea 400070,

The Company is primaily engaged in the business of the advancing consumer and personal loans by using two digital lending
applications viz; ‘Kissht” and “Pay with Ring’ which are owned by OnEMI Technology Solutions Private Limited.

BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified
under the Companies (Indian Accounting Standards) Rules, 2015, (as amended from time to time) under the Companies (Indian
Accounting Standards) Rules, and other relevant provisions of the Ce smpanies Act, 2013, The financial statements have been prepared
under the historical cost convention, as modified by the application of fair value measurements required by relevant Indian Accounting
Standards, except for the assets and Labilities acquired under business combination are measured at fair value. The financial statements
have been prepared as per the guidelines issued by the RBIas applicable to a NBFCs and other accounting principles generally accepted
in India. Any applicable guidance / clarifications / directions issued by RBI or other regulators are implemented as and when they are
issued / applicable.

The regulatory disclosures as required by Master Direction - Non-Banking Financial Company - Systemically Important Non-Deposit
taking Company and Deposit taking Company (Reserve Bank) Directions, 2016 issued by the RBI are prepared as per the Ind AS
financial statements, pursuant to the RBI notification on Implementation of Tndian Accounting Standards, dated March 13, 2020,

‘The preparation of financial statements requires the use of certain critical accounting estimates and assumptions that affect the reported
amounts of asscts, liabilities, revenues, expenses and the disclosed amount of contingent liabilities.

The financial statements are presented in Indian Rupees (INR” or *2) which is also the functional currency of the Company, and all
values amounts are rounded to the nearest million, except when otherwise indicated.

Presentation of financial statements

“The financial statements of the Company are presented in compliance with the Division 111 to Schedule T to the Companies Act,
2013, as notified by the MCA. Financial assets and financial liabilities are generally reported on a gross basis except when, there 5 an
unconditional legally enforceable right ro offset the recognised amounts without being contingent on a future event and the parties
intend to settle on a net basis in the following circumstances:

1. The normal course of business

it. The event of default

i, The event of insolvency or bankruptey of the Company and/or its counterparties
Statement of compliance

Financial Statements of the Company have been prepared in accordance with the accounting principles generally accepted in India
including Indian Accounting Standards (“the IND) AS”) preseribed under section 133 of the Companies Act, 2013 (“the Act”) read
with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.

For all periods up to and including the financial year ended March 31, 2023, the Company had prepared its Financial Statements in
accordance with requirements of the Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(“Previous GAAP™). These are the fiest IND AS Financial Statements of the Company. The date of transition to IND AS is April 01,
2022, Refer Note 4 below for the details of first-time adoption exemptions availed by the Company. The Balance Sheer, the Statement




of Profit and Loss and the Statement of Changes in Fquity are prepared and presented in the format prescribed in the Division 111 of
Schedule ITT to the Act. The Statement of Cash Flows has been prepared and presented as per the requirements of INID AS 7
“Statement of Cash Flows”, The Company presents its Balance Sheet in the order of liquidity. A statement regarding maturity within
12 months after the reporting date and more than 12 months after the reporting date is presented in Note 35.

23 Foreign Currency Translation:

A) Initial recognition:
Transactions in foreign currencies are recognized at prevailing exchange rates between reporting currency and foreign currency
on transaction date.

B) Conversion:

Transactions in forelgn currencies are translated into the funcoonal currency using the exchange rates on the dates of the transachons
loreign exchange gains and losses resulting from the sertlement of such transactions and from the translation of monerary assets and
liahilities denominated in foreign currencies at year end exchange mates are penerally recognized in Statement of profit and loss. Foreign
exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance
costs. All other foreign exchange gains and losses are presented in the Statement of profit and loss on a net basis.

24 Historical cost convention

The financial statements have been prepared under the historical cost convention on the accrual basis except for certain financial
instruments and plan assets of defined benefit plans, which are measured at fair values at the end of each reporting period as explained
in the accounting policies below.

2.5 REVENUE RECOGNITION
(i) Interest income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount of fnancial assets measured
at amortised cost other than credit-impaired assets and financial assets classified as measured at FVTPL,

The EIR in case of a financial asser is computed

. As the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross
carrying amount of a financial asset.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows.

c. Including all fees received between parties to the contract that are an integral part of the effective interest rate, transaction
costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows 1 recognised in interest income with the corresponding adjustment
to the carrying amount of the assets. Interest income on credit impaired assets is recopnised by applying the effective interest rate to
the net amortised cost (net of ECL provision) of the financial asset. Interest on delayed payments by customers are treated to accrue
only on realisation, due to uncertainty of realisation and are accounted accordingly.

(ii) Fees and Commission income:

Fees and commission income are recognised when the Company satisfies the performance obligation, at the amount of transaction
price (net of varable consideration) allocated to thar performance obligation based on a five-step model as set our helow, unless
included in the effective interest calculation:

Step L ldenuly contract(s} with a customen A contract 15 defined as an agreement bebween two or more parties that creates
enforceable nghts and obligations and sets out the cntera for every contract that must be met.

Step 2 ldentify performance obligations in the contract: A performance obligation is a promise in a contract with a customer to
transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price 1s the amount of consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of third
prarties,




Step 4 Allocate the transaction price to the performance obligations in the conteact: For a contract that has more than one
performance obligation, the Company allocates the transaction price to each performance obligation in an amount that depicts the
amount of consideration to which the Company expects to be entitled in exchange for satisfying each performanee obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a pecformance obligation,
(iii) Net gain/loss on fair value changes:

Any differences between the fair values of financial assets classified as fair value through the profit or loss held by the Company on
the balance sheet date 15 recognised as an unreahsed gain/loss. In cases there 15 a net gain in the aggregate, the same 15 recognised in
‘Net gains on fair value changes’ under Revenue from operations and if there is a net loss the same is disclosed under ‘Fxpenses” in
the Statement of Profit and Loss,

Similarly, any realised gain or loss on sale of financal instruments measured at FVTPL and debt or equity instruments measured at
FVOCT 18 recogmsed in net pun / loss on Fair value changes. As at the reporting date, the Company does not have any debt instruments
measured at FVOCL

{iv) Recoveries of financial assets written off:

The Company recognises income on recoveries of financial assets written off on realisation basis

{v) Other operational revenue:

Other operational revenue represents income eamed from the activities incidental to the business and is recognised when the rdght to
receive the income is established ag per the terms of the contract

2.6 Income tax:

The income tax expense or credit for the period is the tax payable on the taxable income of the current period based on the applicable
income tax rates adjusted by changes in deferred tax assers and liabilities attributable to temporary differences and unused tax losses.

(i) Current Tax

Current tax assets and habihnes for the current and prior vears are measured at the amount expected to be recovered from, or paid
to, the taxation authoritics. The tax mtes and tax laws used ro compute the amount are those that are enacred, or substantively enacted,
by the reporting diate where the Company operates and generates taxable income,

Current income tax relating to items recognised outside the Statement of Profit and Loss 18 recognised outside the Statement of Profit
and Loss (cither m other comprehensive income or in equity). Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

(ii) Deferred Tax

Deferred tax assets and labilities are recognised for emporary differences arsing between the tax buses of ussets and labilitics and
their carrying amounts. Deferred income mx is determined using tax rates (and laws) that have been enacted or substantively enacted
by the reporting date and are expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is sertled.

Deferred tax asscts are only recognised for temporary differences, unused tax losses and unused tax credits if it s probable that future
taxable amounts will anse to utilise those remporary differences and losses. Deferred tax assets are reviewed at each reporting date
and are reduced to the extent that it is no longer probable that the relared tax benefit will be realised.

Dieferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and liabilities and they
relate to income taxes levied by the same tax authority on the same taxable entity, or on different tx entities, but they intend to settle
current tax habilines and assets on a net basis, or their tax assets and labilities are realised simultancously,




2.7

28

LEASES

The determinarion of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement and requires
an assessment of whether the fulfillment of the arrangement is dependent on the use of a specific asset or assets or whether the
armngement conveys a right o use the asser,

For armangements entered into prior to 1 April 2022, the Company has determined whether the arrangement contains lease on the
basis of facts and circumstances existing on the date of transition,

Company as lessee-
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- Leases of low value assets; and

- Leases with a duration of 12 months or less.

TLease habilities are measured at the pl’l.’!il’.‘l)l value of the contractual I‘uymcnt:ﬁ due ta the lessor over the lease torm, wath the discount
rate determined by reference to the rate inherent in the lease unless (as is typically the case) this is not readily determinable, m which
cuge the Company's incremental borrowing rate on commencement of the lease is used. Variable lease payments are only included in
the measurement of the lease |iahi|it)' il‘tht}r dtpr:nd on an index or rate. In such cases, the imtal measurement of the lease li:lbi]iry
assumes the varable clement will remain unch'a.u.gud T.]mlughuul the lease term. Other vanable lease payments arc c:x[:cnsud in the
period to which they relare,

On inttial :ccugnition, the carrying value of the lease lability also includes:
- amounts cxpected to be payable under any residual value guarantee;
- the exercise price of any purchase option granted in favour of the Company if it 18 reasonably certain to assess that option;

- any penaltics payable for terminating the lease, if the term of the lease has been estimated on the basis of termination option being
exercised.

Right-of-use assets are imitially measured at the amount of the lease liability, reduced for any lease incentives received, and inereased
for:

- lease payments made at or before commencement of the lease,
- imitial direct costs incurred; and

- the amount of any provision recognised where the Company is contractually required to dismantle, remove or restore the leased
asset,

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant rate on the balance outstanding
and are reduced for lease payments made. Righr-of-use assets are amortised on a straight-line basis over the remaining term of the
lease or over the remaining economic life of the asset if, rarely, this 18 judged to be shorter than the lease rerm.

When the Company revises 1ts estimate of the term of any lease, it adjusts the carrying amount of the lease hability ro reflect the
payments to make over the revised term, which are discounted using a revised discount gate. The carrying value of lease liabilines is
similarly revised when the variable element of future lease payments dependent on a rate or index is revised, except the discount rate
remains unchanged. In both cases an equivalent adjustment 1s made to the carrying value of the rght-of-use asset, with the revised
carrying amount being amortised over the remaining (revised) lease term. If the carrying amount of the right-of-use asset 1s adjusted
0 zero, any further reduction is recognised in the statement of profit and loss.

FINANCIAL INSTRUMENT
(i) Date of recognition

Financial assets and liabilities, with the exception of loans, debt secunities, deposits and borrowings are mitially recognised on the
teade date, 1.c., the date that the Company becomes a party to the contractual provisions of the instrument. This includes regular way
trades; purchases or sales of financial assets that requite delivery of assets within the dme frame generally established by regulation
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or convention in the market place. Loans are recognised when funds are transferred to the customer’s account. The Company
recognises debt securities, deposits and borrowings when funds reach the Company.

(ii) Initial measurement of financial instruments

Recognised financial instruments are initially measured at transaction price, which equates fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition
of financial assets or financial liabilities at fair value through profit and loss are recognised immediately in the statement of profir and
loss,

(iii) Day of gain and loss

When the transaction price of the instrument differs from the fair value at osigination and the fair value is based on a valuation
technique using only inputs observable in market transactions, the Company recognises the difference between the transaction price
and fair value in net gain on fair value changes. In those cases, where fair value 15 based on models for which some of the inputs are
not observable, the difference between the transaction price and the fair value is deferred and is only recognised in profit or loss
when the inputs become observable, or when the instrument is derecognised.

(iv) Measurement categories of financial assets and liabilities

The Cr:m'paﬂ:r classifies all of 1ts financial assets based on the business model for managing the assets and the asset’s contractual
rerms, measured ar eirher:

* Amortised cost,
* Fair value through other comprehensive income (FVOCT),
* Fair value through profit and loss (FVTPL)

Financial liabilities, other than loan commitments and financial guarantees, are measured at FVTPL when they are denvative
instruments or the fair value designation is applied.

FINANCIAL ASSETS AND LIABILITIES

Financial assets

Based on the business model, the contractual charactenstics of the financial assets and specific diections where appropriate, the
Company classifies and measures financial assets in the following categones:

- Amortised cost

- Fair value through other comprehensive income ("FVOCT)

- Fair value through profit and loss (TVITL)

Business model assessment

The Company derermines its business model at the level thar best reflects how it manages groups of financial assets to achieve its
business objective. The Company’s business model is not assessed on an instrument-by-instrument basis, but at a higher level of
aggregated portfolios and 1s based on observable factors such as:

a. How the performance of the business model and the financial assets held wathin that business model are evaluated and reported to
the entity’s key management personnel.

b. The risks that affect the performance of the business model (and the financial assets held within that business model) and the way

those risks are managed.

. The expected frequency, value and timing of sales are also important aspects of the Company's assessment. The business model
assessment is based on reasonably expected scenarios without taking ‘worst case’ or ‘stress case” scenarios into account. If cash flows
after initial recognition are realised in a way that is different from the Company’s original expectations, the Company does not change
the classification of the remaining financial assets held in that business model but incorporates such information when assessing newly
orginated or newly purchased financial assets going forwacd.




The Solely Payments of Principal and Interest (SPPI) test

As a second step of its classification process the Company assesses the contractual terms of financial assets to identify whether they
meet the SPPT test.

‘Principal’ for the purpose of this test is defined as the fair value of the financial asset at initial recognition and may change over the
life of the financial asset (for example, if there are repayments of principal or amortisation of the premium/discount). In making this
assessment, the Company considers whether the contractual cash flows are consistent with a basic lending arrangement ie. interest
includes only consideration for the time value of money, credit risk, other basic lending nisks and a profit margin that is consistent with
a basic lending arrangement. Where the contractual terms introduce exposure to sk or volanlity that are inconsistent with a basic
lending arrangement, the related financial asset 15 classificd and measured at fair value through profit or loss.

(a) Financial assets carried at amortised cost
A financial asser is measured ar amortised cost if it meers both of the following conditions and is not designated as at FVITPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows (*Asset held to collect
contractual cash flows”); and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solcly payments of principal and intercst
{(*SPPT’} on the principal amount outstanding.

After initial measurement and based on the assessment of the business model as asset held to collect contractual cash flows and SPPI,
such financial assets are subsequently measured ar amortised cost using effective interest mate (EIR7) method. Interest income and
impairment expenses are recognised in the statement of profit and loss. Interest income from these financial assets is included in
finance income using the EIR method. Any pain and loss on derecognition is also recognised in the statement of profit and loss.

The EIR method is a method of caleulating the amortised cost of a financial mstrument and of allocating interest over the relevant
perind. The EIR is the rare that exactly discounts estimated future cash flows (including all fees paid or received thar form an integral
part of the EIR, transaction costs and other premiums or discounts) through the expected life of the instrument, or, where appropriate,
a shorter period, to the net carrying amount on initial recognition.

(b) Financial assets at fair value through other comprehensive income

Financial assets that are held within a business mode whose objective is both to colleet the contractual ~ash flows and to sell the assets,
{*Contractual cash flows of assers collected theough hold and sell model’) and contractual cash flows that are SPPL, are subsequently
measured at FVOCL Movements in the carrying amount of such financial assets are recognised in Other Comprehensive Income
(‘OCTY, excepr dividend income which is recognised in statement of profit and loss. Amounts recorded in OCI are not subsequently
transferred to the statement of profit and loss. Equity instruments at FVYOC] are not subject to an impairment assessment.

(¢) Financial assets at fair value through profit or loss

Financial assets, which do not meet the criteria for categorisation as ar amortised cost or as F'VOCI, are measurcd at FYTPL,
Subsequent changes i fair value are recognised in the statement of profit and loss. The company records investments in equity
instruments, mutual funds and Treasury bills ar FVTPL.

Financial liabilities and equity instrument

Debrt and equity instruments issued by the company are classificd as either financial liabilines or as equity in accordance with the
substance of the contractual armngements and the definidons of u financial liability and an equity instrument.

(a) Equity instrument

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities, Eouity
instruments issued by the Company are recognised at the proceeds received, net of directly atriburable ransaction costs.




(b) Financial liabilitics

Financial liabilities are measured at amortised cost. The carrying amounts are determined based on the EIR method. Interest expense
15 recogmsed in the statement of profit and loss. Any gain or loss on de-recogmition of financial liabilitics 15 also recognised in profit
or loss. Undrawn loan commitments are not recorded in the balance sheet.

Debt securities and other borrowed funds:

After tnitial mcasurement, debrt ssued, and other borrowed funds are suh:ﬂ:qut'.nt[y measured at amortised cost. Amornsed cost s
caleulated by taking into account any discount or premium on issue funds, and transaction costs that are an integral part of the Effective
Interest Rate (EIR).

210  RECOGNITION AND DERECOGNITION OF FINANCIAL ASSETS AND LIABILITIES
Recognition:

a) Loans and Advanees are initially recognised when the funds are transferred to the customer’s account or delivery of assets by the
dealer, whichever is carlier.

b) Investments are imitally recognised on the settlement date.
¢} Debt securnities, deposits and borrowings are tmitially recogrised when funds reach the Company,

d) Other Financial assets and liabilities are initially recognised on the trade dare, ie., the date that the Company becomes a party 1o
the contractual provisions of the instrument. This includes regular way trades: purchases or sales of financial assets that require delivery
of assets within the time frame genenlly established by regulation or convention in the market place.

Derecognition of financial assets due to substantial modification of terms and conditions

The Company derecognises a financial asset, such as a loan o a customer, when the terms and conditions have been renegotiated o
the extent that, substantially, it becomes a new loan, with the difference recopmised as derecognition gain or loss, to the extent that an
impairment loss has not alrcady been recorded, The newly recognised loans are classified as Stage 1 for ECL measurement purposes,
unless the new loan is deemed to be Purchased or Onginared as Credit lmparred (POCT).

If the modification does not result in cash flows that are substantially different, the modification does not result in derecognition.
Based on the change in cash flows discounted at the original EIR, the Company records a modification gain or loss, to the extent that

an unparment loss has not aleeady been recorded.
Derecognition of financial assets other than due to substantial modification
a) Financial assets

A financial asset (or, where applicable, a part of & financial asset or part of a group of similar financial assets) is derecognised when the
rights to receive cash flows from the financial asset have ex; ed. The Company also derecognises the financial asset if it has both
transferred the financial asset an 1 the teansfer qualifies for derecognition.

b) Financial liabilitics

A financial hability 15 derecopnised when the obhigation under the liability 1s discharped, cancelled or expires. Where an existing financial
liability 15 replaced by another from the same lender on substantally different terms, or the terms of an existing liability are substantally
maodified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of a new liabiliry.
The difference between the carrying value of the original financial liability and the consideration paid is recognised in the Statement of
P'rofit and Loss.
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IMPAIRMENT OF FINANCIAL ASSET
(i) Overview of the ECL principles

The Company assesses on a forward-looking basis the expected credir losses associated with its assets carried at amortised cost and
I'VOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit
risk.

The ECL allowance i based on the credit losses expected to arise over the life of the asset, unless there has been no significant increase
in credir rsk since ordgination, in which case, the allowance is based on the 12 months’ expected credit loss (1 2-month ECL). The
Company has established a policy to perform an assessment, at the end of each reporting period, of whether a financial instrument’s
credit risk has increased significantly since initial recognition, by considering the change in the rsk of default occurring over the
rematning life of the financial instrument.

Based on the above process, the Company categorises its loans into Stage 1, Stage 2 and Stage 3 as described below:

Stage 1 includes financial instruments that have not had a significant increase in credit risk since initial recognition and are not credit-
impaired upon origination. For these assets, 12- month expected credit losses (TCL) are recognised and interest revenue is caleulated
on the gross carrying amount of the asset (that is, without deduction for credit allowanc).

Stage 2 includes financial instruments that have had a significant increase in eredit risk since initial recognition but that do not have
abjective evidence of impairment. For these assets, lifetime ECL are recognised, but interest revenue is continued to be calculated on
the pross carrying amount of the asset.

Stage 3 includes financial assets that have objective evidence of impairment at the reporting date. For these assets, litetime ECL are
recognised and interest revenue s caleulated on the net carrying amount.

(ii) The ecalculation of ECLs

The Company calculates ECLs based on four probability-weighted scenanios to measure the expected cash shortfalls, discounted at an
approximation to the EIR. A cash shortfall is the difference between the cash flows that are due to an entity in accordance with the
contract and the cash flows that the entity expects to receive. ‘The mechanics of the ECL calculations are outlined below and the key
elements are, as follows:

Probability of Default (PD}: The PD represents the likelihood of a borrower defaulting on its financial obligation, either over the next
12 months (12M PL), or over the remaining lifetime (Lifetime PID) of the obligation.

Exposure at Default (EAD) is based on the amounts the Company expects to be owed at the time of default, over the next 12 months
(12M EAD) or over the remaining lifetime (Lifetime EAD).

Loss Given Default (LGD) represents the Company’s expectation of the extent of loss on a defaulted exposure. LGD varies by type
of counter party, type and seniority of chim and availability of collateral or other credit support. LG is expressed as a percentage
loss per unit of exposure at the time of default (BAD). LGD s calculated on a 12-month or lifetime basis, where 12-month LGD is
the percentage of loss expected to be made if the default occurs in the next 12 months and lifetime LG is the perceatage of loss
expected to be made it the default occurs over the remaining < pected lifetime of the loan.

When estimating the ECLs, the Company considers four scenirios (a base case, an upside, a mild downside ("downside 17) and a more
extreme downside (‘downside 2)). Each of these is associated with different PDs, EADs and LGDs. When relevant, the assessment
of multiple scenarios also incorporates how defaulted loans are expected to be recovered, including the probability that the loans will
cure and the value of collateral or the amount that might be received for selling the asset. Impairment losses and releases are accounted
for and disclosed separately from modification losses or gains that are accounted for as an adjustment of the financial asset’s gross
carrying value.

DETERMINATION OF FAIR VALUE

‘The Company measures cestain financial instruments at fair value at each balance sheet date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date in
the principle market or in absence of the principle market, the most advantageous market.
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The Company uses valuation rechniques that are appropriate in the circumstances and for which sufficient dara are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. In order to show how fair
values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as summarised below:

Level 1 includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual
funds that have a quoted price. The mutual funds are valued using the closing NAV.

Level 2 Financial instruments the fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximise the use of observable market data and rely as lirtle as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3 If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The

Company evaluates the leveling at cach reporting period on an instrument-by-instrument basis and reclassifies instruments when
necessary based on the facts at the end of the reporting period.

213  CASH AND CASH EQUIVALENTS
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2.15

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are readily convertible 1o known
amounts of cash (short-teem deposits with an onginal maturity of thaee months or less) and are subject to an insignificant nsk of
change in value, cheques on hand and balances with banks. They are held for the purposes of meeting short-term cash commitments
{eather than for invesrment or other purposes).

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash on hand, cheques on hand, balances with
banks (of the nature of cash and cash equivalents).

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment ("PPE") are carried at cost, less accumulated depreciation and impairment losses, if any. The cost of
PPE comprises its purchase price net of any trade discounts and rebates, any import dutics and other taxes (other than those
subsequently recoverable from the tax authorities), any dircetly attributable expenditure on making the asset ready for its ntended use
and other incidental expenses. Subsequent expenditure on PPE after its purchase is capitalized only if it is probable that the future
ceonomic benefits will flow to the enterprise and the cost of the item can be measured reliably.

Depreciation is calculated using the straight-line method to write down the cost of property and equipment to their residual values
over their estimated useful lives as specified under schedule 11 of the Act. Land is not depreciated.

The estimated vzeful lives are, as follows:

(i) Computer and other Equipments - 3 Years
(i) Office equipment - 5 years

(i) Furniture and fixtures - 10 years

Depreciation is provided on a pro-rata basis from the date on which such asset is ready for its intended use. The residual values, usctul
lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively,
if appropriate.

PPE s derccognised on disposal or when ne future economic benefits are expected from its use. Any pain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognised in other income / expense in the statement of profit and loss in the year the asset is derecognised.

IMPAIRMENT OF NON-FINANCIAL ASSET

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may
not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial assets other than goodwaill




that suffered an impairment are reviewed for possible reversal of the impairment at the end of cach reporting period. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects corrent market
assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be wentified, an appropriate valuation model is used, These calculations
are coroborated by valuation multiples, quoted share prices for publicly teaded companies or other available fair value indicators,

2.16 INTANGIBLE ASSETS

Intangible assets represents computer software acquired by the Company carried at cost of acquisition less amortisation. The cost of
the item of intangible assets comprises its purchase price, including non-refundable taxes or levies and any directly attributable cost
of bringing the asset to its working condition for its intended use; any trade discounts and rebates are deducted in arriving at the
purchase price. Other Indirect Expenses incurred relating to asset under development, net of income eamed dunng the assct
development stage prior to its intended use, are disclosed under Intangible Assets Under Development and are capitalised when asset
is ready for the intended use,

At intangible asset is de-recognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or
losses arising from de-recognition of an intangible asset is recognised in profit or less when the assct is de-recognised,

Amortisation methods, estimated useful lives and residual value Intangible assets, comprising software, are amortised over the
estimated life of 5 years on a straight-line basis from the date of capitalisation. The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis,

217 RETIREMENT AND OTHER EMPLOYEE BENEFITS

Defined contribution plans

The Company's contributions to provident fund are considered as defined contribution plans and are charged as an expense based
on the amount of contribution required to be made and when services are rendered by the employees.

Defined benefits plan

‘The Company pays gratuity to the employees whoever has completed five years of service with the Company at the time of resignation
/ retirement. The gratuity is paid @15 days salary for every completed year of service as per the Payment of Gratuity Act, 1972. The
liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and spread
aver the period during which the benefit is expected to be derived from employees” services. As per Ind AS 19, the service cost and
the net interest cost are charged to the statement of profit and loss. Remeasurement of the net defined benefit liability, which
comprises actuarial gains and losses, the return on plan assets (excluding interest) and the effiect of the asset ceiling (if any, excluding
interest), are recognised n OCL

Short-term employee benefits

All employee benefirs payable wholly within twelve months of rendering the service ase classificd as short-term employee benefits,
Benefits such as salaries, wages etc. and the expected cost of ex-gratia are recognised in the period in which the employee renders the
related service. A liability is recognised for the amount expected to be paid when there is a present legal ar constructive oblipation to
pay this amount as a result of past service provided by the employee and the obligation can be estimated reliably.

The cost of short-term compensated absences is accounted as under:

(a)ln the case of accumulative compensated absences, the employees can carry-forward a portion of the unutilised accrued
compensated absences and utilise it in future service periods. .eave encashment occurs only at the time of separation, with basic
salary considered for encashment. Since the compensated absences fall due wholly within rwelve months after the end of the
period in which the employees render the related service and are also expected to be utilised whally within twelve months after
the end of such period, the benefit is classified as a short-term employce benefit.

(b} in case of non-accumulating compensated absences, when the absences occur,

Other long-term Benefits

Share-based payments.




The Company recognizes compensation expenses relating to share-based payments in net profir using fair value in accordance
with Ind AS 102 - Share-based Payment. The estimated fair value of awards is charged to income on a straight-line basis over
the requisite service period for each separately vesting portion of the award as if the award was in-substance, multiple awards
with a corresponding increase to share oprions outstanding amount.

2.18 FINANCE COST

Finance costs include interest expense computed by applying the effective interest rate on respective financial instruments
measured at amortised cost. Financial instruments include bank teem loans and non-convertible debentures. Finance costs are
charged to the statement of profit and loss account,

219 PROVISIONS & CONTINGENCIES
Provisions:

The Company recognises a provision when there is a present obligation as a result of past events, it is probable that an outflow
of resources embodying economic benefirs will be required to settle the obligation and a reliable estimate of the amount of the
obligation can be made, The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risk and uncertainties surrounding the obligation.

The cases where the available information indicates that the loss on the contingency is the reasonably estimated, a disclosure is
made in the financial statements, Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. 1f it is no longer probable that the outflow of resources would be required to settle the obligation, the pravision is
reversed.

Contingencies: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the oceurrence or non -occurrence of one or more uncertain future events not wholly within
the control of the past events but probably will not require an outflow of resources to settle the obligation.

When there is a possible obligation or a present obligation in respect of which likelihood of outflow of resources is remote, no
provision or disclosure is made,

Contingent assets are neither recognised nor disclosed in the financial statements.

2.20 SEGMENT REPORTING

The Company is registered with the Reserve Bank of India as a Non-Banking Finance Company engaged in the business of lending.
During the current year and previous year, the Company was engaged in only one business segment (corporate and other financing)
and primarily in one geopraphical segment. Therefore, these financial statements pertain to one business segment.

2.21 EARNING PER SHARE

The Company reports basic and dilured eamings per share in accordance with Ind AS 33 on Earnings per share, Basic EPS is
calculated by dividing the net profit ot loss for the year attributable to equity shareholders (after deducting preference dividend
and attributable taxes) by the weighted average number of equity shares outstanding during the year.For the purpose of calculanng
diluted earnings per share, the net profit or loss for the year attributable to equity sharcholders and the weighted average number
of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares,

Dilutive porential equity shares are deemed converted as of the beginning of the perod, unless they have been issued at a later
date.

In computing the dilutive earnings per share, only potential equity shares that are dilutive and that either reduce the carnings per
share or increases loss per share are included.
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Standards issued but not yet effective

There are neither new standards nor amendments to existing standards which are effective for the annual period beginning from
01 April 2024

ROUNDING OFF

All amounts disclosed in the financial statements and notes have been rounded off to the nearest “millions” as per the requirement
of Schedule 111, unless otherwise stated.

Cash flow Statement

Cash flows are reported under the ‘Indirect method” as set out m Ind AS 7 on Statement of Cash. Flows, whereby net profir before
tax is adjusted for the effects of transactions of non-cash nature, tax and any deferrals or accruals of past or future cash receipts or
payments. The cash flows are prepared for the operating, investing and financing activitics of the Company.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

JUDGEMENTS

The preparation of the financial statements in conformity with Ind AS requires management to make estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilitics) and the reported income and expenses
during the year. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates arc
recognised prospectively.

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of asscts and liabilitics within the next financial year, are
deseribed below. The Company based its assumptions and cstimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due o market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

The following are the areas that involved a higher degree of estimates and judgement or complexity in determining the carrying
amount of some assets and liabilities,

i) Fair value of financial instruments

‘The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction in the principal (or most advantageous in absence of prncipal market) market at the measurement date under current
market conditions (ie. an exit price) regardless of whether that price is directly observable or estimated using another valuation
Lcuhniquc. When the fair values of financial agsets and financial liabilities recorded in the balance sheet cannot be denved from
active markets, they are determined using a varicty of valuanon technigques that include the use of wvaluation models. The mputs to
these models are taken from observable markets where possible, but where this is not feasible, estimation is required in establishing
fair values.

i) Effective interest rate ("EIR") method

The Company’s EIR methodology, as explained in Note 2.5 (i), recognises interest income using an EIR. an ‘effective interest
rate' is the rate that exactly discounts estimated future cash payments or receipts through the expected behavioural life of the
financial asset to the gross carrying amount of the financial asset.

“This estimation, by nature required an element of judgement regrarding the expected behaviour and life-cycle of the instruments,
the effect of potentially different interest sates at various stages and other chamcteristics of the product life cycle (including




prepayments and penalty interest and charges) as well expected changes to the base rate and other transaction costs and fees
paid or received that are integral parts of the instruments,

i) Impairment of financial assct

The measurement of impairment losses across all categorics of financial assets requires judgement, in particular, the estimation
of the amount and timing of future cash flows and collateral values when determining impairment losses and the assessment of
a significant increase in credit risk. These estimates are driven by a number of factors, changes in which can result in different
levels of allowances.

The Company’s expected credit loss ("ECL") calculations are outpurs of complex models with a number of underdying
assumptions regarding the choice of variable inputs and their interdependencies. Blements of the ECL modcls that are
considered accounting judgements and estimates include:

1) The Company's criteria for assessing if there has been a significant increase in credit risk and so allowances for financial
assets should be measured on a life ime expected credit loss ("LTECL") basis.

by Development of ECL models, including the vanous formulas and the choice of inputs.

¢)  Determination of associations between macroeconomic scenarios and economie inputs, such as gross domestc products,
lending interest rates and collateral values, and the effect on probability of default ("PD"), exposure at default ("EAD")
and loss given default ("LGD"),

d)  Scection of forward-looking macroeconomic scenarios and their probability weiphtings, to derive the economic inputs
into ECL models.

iv) Contingent liabilities and provisions other than impairment on loan portfolio

Provisions and liabilities are recognised in the period when it becomes probable thar there will be a future outflow of funds
resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition
and quantification of the lability requires the application of judgement to cxisting facts and circumstances, which can be
subject to change. The carrying amounts of provisions and liabilities are reviewed ar each Balance sheet date and revised 1o
take account of changing facts and arcomstances.

v) Leases

Ind AS 116 “Leases” requires lessee to determine the lease teem as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain, The Company makes assessment on
the expected lease term on lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to
extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any
significant leasehold improvements undertaken over the lease term, costs relating to the termination of lease and the
importance of the underlying to the Company’s operations taking into account the location of the underlying asset and the
availability of the suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the
Current eCconomic Circumstances.

&

vi) Defined employee benefit assets and liabilities

The cost of the defined benefit geatuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary ncreases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed annually.
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Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

MNote 4 - First-time adoption of Ind AS
Transition 10 Ind AS

I'hese are the company’s fiest srandalone financial statements prepared in accordance with Ind AS.

"The accounting policies set out in note 1 to 3 have been applicd i preparing the financial smtements for the year ended 31 March 2024 the comparative
information presented in these financial statements for the year ended 31 Mareh 2023 and in the preparation of an opening Ind AS balance shectat 1 Apnl
222, In peepanng its opening Ind AS balance sheet, the Company has adjusted the amounts reported previously in financial statements prepared in
accordance with the accounting standurds notified under Companics mund{Accounting Standards) Rules, 2006 round{as amended) and other relevant
provisions of the Act round(previous GAAP or Indian GAAP or IGAAP). An esplanation of how the tansiton from previous GAAP to Ind AS has
affected the Company’s financial position, financial pedformance and cash fows 15 set oul in the following mbles and notes,

) Optional exemptions avadled
Sct out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transtion from previous GAAP w Ind AS,

i) Deemed cost

Tnd AS 101 permits a first-time adopter 1o elect w continue with the earrying value for all of its property, plant and equipment as recognised in the financial
statements an at the date of transition to Ind AS, measured as per the previous GAAP und use that as its deemed cost as at the date of transition. This
exemption can also be used for intangible assew covered by Ind AS 38 Intangible Assers. Accordingly, the Company has elected to measure all of its
property, plant and equipment and infangble assets at their previous GAAP carrying value.

b) Ind AS mandatory exemptions
The Company has applied the following exceptions from full rewospective appheation of Ind AS as mandatworily required under Ind AS 101

i) Estimates
An entity's estimates in accordance with Ind AS at the daw of wransition w Ind AS shall be consistent with estimates made for the same date in accondance
with previpus GAAP round(after adjustments to seflect any difference in accounting policies), unless there is objective evidence that those estimates were in
crroc. Ind AS catimates as ar | Apeil 2022 ace consistent with the extimates as at the same date made in confoemity with previous GAAP. The Company
has made estimates relaing to impairment of financial assets based on expected credit loss model and amortisation of processing fees over the averge
perind of loan in accordance with Ind AS ar the date of transition. These estinutes were not required under previous GAAP.

The estimates used by the company to present these amounts in accordance with Ind A3 reflect conditions at 1 April 2022, the date of transition 10 Ind AS
and as of 31 March 2023,

The Company's estimates undee Ind AS are consistent with the above requisement. Key estimates considered 1 preparation of the financial statements that
were not reguired under the Previous GAAP are listed below:

- Impairment of financial assets based on the expected ceedit loss model.

- Determination of the discounted value for financial instruments carmied at amortised cost.

- EIR on loans and advances.

- Expected life of portfolio,

- Clagsifieation of equity and Habidity.

ii) Classification and measurement of financial assets

Tnd AS 101 requires an entiry to assess classification and measurement of inancial assets on the basis of the Facts and eircumstances that exist at the dare of
transition to Ind AS.

¢} Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires 2 first ime adupter 1o reconcile equity, total comprehensive mcome and cash flows for pros perods. The following mbles represent
the reconciliations from previous GAAP w Ind AS

i) Reconciliation of Total equity between previous GAAP and Ind AS: (Amounts in millions)
Particulars Asat3March 2024 AsaediMarch2023 0% P
Total equity as per previous GAAP 7.070.43 3,205.27 1,730.02
Adjustments:

Lonpact of impaiement ae per expected eredit lost methiod (1,369.47) - -
Amortisation of processing fees (589.34) (476.33) (111H)

Amuortisation of sourcing fees/ facilitnon fees p:ud for snun:ing the

Jomns f customers as per Ind AS 109 EYea 0.8

Remeasurement of defined benefin -Granuty plan . - -
Accounting for share based payments (69.66) -
Fair value Gain/loss on FVTPL mstraments - 9R.68 T692
Security deposit fair valuation (0.23) 0.13) -
Reversal of existing lease accounting entries under 1GAAF - 502 -
Recopnition of lease expenses as per Ind A5 116, {20.35) {14.37) (4.91)
Effective Interest Rate on borrowings 51.40 34.60 1032
Deferred tx impact on Ind AS adjustments 42541 6389 744

Total adjustmen {1,334.51) (189.95) (22.13)
s 573502 _——— 301532 1,707.89




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2024

MNote 4 - First-time adoption of Ind AS (continued)

ii) Reconciliation of profit as per Ind AS with profit reported under previous GAAP: {Amounts in millions)
Particula Year ended 31 March  Year ended 31
a s 2024 March 2023
Net profit as per previous GAAP 2,379.73 287.02
Adjustments:
Impact of impairment as per expected credit loss method (1,369.47)
Accounting for share based payments - -
Amortisanon of processing fees & Transaction fees (113.02) (36443}
Amortisaion of sourcing feea/ facilitaton fees pad for soarcing the =
loans / customers as per Ind AS 109 K 15,69
Remeasurement of defined benefit -Giratuity plan 426 116
Accounting for share based payments (69.66)
Security deposit fair valuation 0.11) {013
Fair vilue Gain/loss on FYTPL instruments (08.68) 21.75
Reversal of existing lease accounting entnes under IGAAP {10.58) 502
Recognition of lease expenses as per Ind AS 116, (0.41) (9.47)
Bffecuve Interest Rate on barrowings 16.89 24.28
Deferred tax impact on Ind AS adjustments 3060045 56,15
Profit for the year as per Ind AS 1,238.35 120.06
Adjustments:
Rechssification of tctuarial ksses w OCI (319 (087)
Other comprehensive income for the year (3.19) (0.87)
Total comprehensive income as per Ind AS 1,235.16 119.19
iii) Impact of Ind AS adoption on the standalone statements of cash flows for the vear ended 31 March 2022 {Amounts in millions)
Previous GAAP Adjustments Ind AS
Met cash flow from operating acuvines {113.70) 55550 441,80
Met cash flow from investing activites [514.82) (132.34) (647.15)
Net cash flow from inancing activites 3, 70816 (482.31) 322545
Net increase / (deceease) in cash and cash equivalents 3,079.65 (59.15) 3,020.50
Cash and cash equivalents as at 1 April 2022 547.65 {63.00) 484,65
Cash and cash equivalents as at 31 March 2023 3,627.30 (122.15) 3,505.15

d) Notes to first-time adoption:

i) Expected Credit loss
Under Previous GAAP, the Company has creaied p

expected credit losses (including management overlay) as per the methodology prescobed

previous RBI norms. (Please refer note No.44)

ii) Accounting for effective interest rates

Under Previous GAAP, rmansaction cost charged to customers were recognised upfront w
recognition amount of financial asset and recognised as interest Ncome using cifecuve mietes
teansition as on 1 Aprl 2022 have decreased by Rs. 111.90 millions which has been ehiminated against retaned carnings,

for the year ended on 31 Maech 2023 has been recognised in the sttement of profit and loss

iii) Remeasurements of post-employment benefit obligations
Under Ind AS, remensurements i.¢, actuarial gains and losses and the ceturm on plan assets, excluding amounts included in the net int

rovision for impairment of loans 1o customer ax per the puidelines specified by RBL Under Ind AS, the
under Ind AS 109 is equal o the provisions carmed as per

hile under Ind AS, such costs are included in the inial
¢ method. Conscquently, loan o customer on the date of
“T'hie tmpact of Rs. 265.74 millions

erest expense on the

set defined beneiit liability are secognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasurements were

foeming part of the profit or loss for the year. As a result,

Company has recognised actuarial loss of Rs. 1.16 millions #s on 31 March 2023,




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2024

Note 4 - First-time adoption of Ind AS (continued)

iv) Other comprehensive income
Under Ind AS, all items of income and expense recognised in a period should be included in profic or luss for the pernod, unless a standard requires or
permits otherwise, liems of imcome and expense that an: not recognised in profit or loss but are shown in the stawment of profit and loss as ‘other
comprehensive income’ includes cemeasurements of defined benefit plans. The concept of other comprehensive income did nor exist under previous
GAAP,

v) Fair value of investmenis subsequently measured under FVTPL
Under Previous GAAP, the investment in Holding company were classified as long term investments, Long term investments were camied at cost less
pravision for ather than temporary decline in the value of such investments, Under Ind AS, the investments are required to be measured at fair value. As a
result of this change, profit for the year ended 31 March 2023 mcreased by Rs.21.75 millions

~i) Seeurity deposits initially recognised at amortized cost
a} Under Previous GAAP, the Company accounted for refundable sccurity deposits labiity raken from customers at carrying cost. Under Ind A5, these
deporits have been accounted at amortized eost determined using a borrowing care @ 1%,

vii) Lease accounting
Under previous GAAP, the Company accounted for lease by recopnizing lease rentule a8 an expense on a strught-ling basis over the lease perod. Undes
IND AS 116, at the commencement date of a lease, a lessee will recognize a liability to make lease payments {i.c. the lease liabiliry) and an asset representing
the dght of use asset . Interest expense on the lease labiity and the depreciation expense on the right-of-use asset is recognized separately. The Company
has opted for exemption for short term leases provided in Ind AS 116, Refer note 36,
As a result of this change, the profit for year ended 31 March 2023 deceeased by Rs. 445 millions.

viii) Deferred rax
ndian GAAP requires deferred tax accounting using the statement of profit and loss approach, which focuses on diffecences between taxable profits and
accounting profits for the period. Ind AS 12 requires entinies to account for deferred taxes using the balance sheet approach, which focuses on temporary
differences berween the carryig amount of in asset or liability in the balance sheer and its tax base. The application of Ind AS 12 approach has resulted in
recopnition of deferred tax on new remporary differences which was not required under Indian GAAP.

In addition, the various transitional adjusunents lead to temporary differences. According to the accounting policies, the company has 10 account for such
differences. Deferred tix adjustments wre recognized in correlation 1 the underdying transaction either in retiined earnings or 4 sepanite component of

gy,




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 202¢

Noie § - Cash and Cash Equival {Amounts in millions)
P As at As As ai
b Al March 2024 M March 2023 1 April 22
Cah on hand 0.04 0.08 .02
Badanee with banks
I cusrent accounts 150538 1.50291 ARLA4
- I fimed depoaits {with orginal maturity of less than 3 months)* 18340 20216 -
Insvestmeni w liguid mutual fuisd - - 119
Total 1,685, 82 3,505,15 48465
As at As ar Asat
i 31 Mareh 2024 31 March 2023 1 Agil 2022
“Tncumbered balwces (pledged s collateral) (reler note 3,34 & %) [RE [FES 2050
Ot of s, 03446 milliona of FY 202324, s 3,45 milleone pledged as cash collateral agamst securmsanon labalises
umﬂ!T_mmmommmmmmmw-hm (Amounis in millions)
As al Agar As wn
i 3 March 2024 | 31 March 2023 1 April
Fuedd depost with onginal matunty of more than 3 months but ke
han 12 manths B4 TH0.15 20038
Toaal 28401 T0.15 20138
Mote 6 - Other Receivables i {Amounts in millions |
As Asai A at
g 3 March 2024 | 31 March 2023 1 April 2022
Treade recervaliles 55023 47973 3553
Cither receivables SHTH LR 19677
Total [IEE]] /14.00 23L10
Socured - Comidered grod S -
Ulnsewred - Consadered good (ALE] B4 L5 ]

Tteceivables which have significant incresse in Credic Risk
Recerrables - credit mnpaseed

Total - Gross 618.00 S48 23210
(Lo Imparmient loss allowance ) = -
(Tatal - Net 615.01 B0 232.10

(Aumonmts in millions )

. 1 As ot An i As e
of Trade
t 3 March 204 | 31 March 2023 1 April 2022
(1) Unelaspuatedd Trade reccivables - cansdered good® 55079 479.73 3533
(i) Undspaites] Truke ocervables « considesed doushrful - - E
(i) Dhispante Trade recencables - considered good - # -
(v} Dispute Trade recewables - eonaidered deubtful - - -
* Chutatanding for lesa than & montha from due date of payment
Ageing Schedule for Trade Receivables (A in millions)
Outstanding as on March 31,2024
Fa Less than 6 Months | 6 Months-1 year 12 yeam 2.3 years Mortmia Total
1 Undisputed Trade recermbles - A )
conuidered pood e : 5 = 550.23
) Undisputedd Trade Recerabies — which have significant increase
credit rsk

i) Mecereables which have sigmificant icrease i credir mk

v} Unidisputed Trade Receivables — credit aiipaired

v} Liss | Impairment loss allewuncy 3

i) Dwputed Trade Hecevales- comnbernd good

i) Disputed Trade Recorvaliles —which have signsbieant incresse
credit sk

vifi) Diaputed Trade Recuivalles — credit wpaired . »

{Amounis in millions)

Ontstanding @ on March 31,2023

Particulars

lLesa than & Months | 6 Months-1 year 1-2 yearm -3 years P Taral

i) Uneisputed Trade recervables —considerad ool ATTS - 4TS

ity Unehapated Trade Recewables — shach hase significant mcrease
credit rmk

{ii} Recemvables whach have sgraficant meresse m credit nsk : -

i) Undisputed Trade Recevables — eredhr impaired L - - —

v} Less 1 Impiurment koss allowance

vt} Disputed Trade Recermbles— consdered good

wii) Disputed Trade Recercables — which have significant increase in
it ek

v Trade eceneables ~ credit imparred

——
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i Creva Capital Scrvices Private Limited

NOTES FORMING PART OF THE STANDALDNE FINANCIAL STATEMENTS (Continued)

FOR TTE YEAR ENDED 1T MARCH 202

(Ao in millioos)

* Louns amaunting to Rs. 68.96 millisns are securitised, please refer note no, 48

Dvurisranding as on March 51,2052
Rnichiiey Less than 6 Months | 6 Monihs-1 year 1-2 yeurs 2.3 yeurs :::"h“"' Toul
i} Undmpuited Trade recervables —conssdered good 3533 - 35,33
i) Undisputi] Trade Receivables = which have agnificnt increase in T
credit b
i} Recovables which have syguficant increass i credit rak
) l:'luh[l.m:d Trade Recevables - crodie lrﬂplill’:d =
v) Less ¢ Impaiement bosa allowance =
vi) Digpoted Trade Recetvables— considered good
wi) Disputed Trado Recerrables — which have sigmbcant mercase in
credin risk
vi) Dusputed Trade Recercabiles — ceedit umpaired .
Nole 7+ Loans (Amouns in milions)
Asm As at As ar
Eattichine 3 March 2024 | 31 March 2073 1 Apeil 2022
Loans ai amerised ool
Laana® 1499248 AT BOHZ9]
Lithers - -
Tatal (A} - Gross 14,992.48 4,608.73 308291
{Lizas)z Impairment los gllowsmnce (4.270.63) (1,561.50) (115407
[Total (A} - Net 10,712.86 304423 172889
spcured by tangihle smems 686
Secured by nntangible wmsces
Covered by bank fgosvermment gusanicoes . -
Unaeeured 1,985.62 460573 40291 |
Total (1) - Gross 1400248 440573 308281
(Less}: limpaarment loss allowance (4,270.63) {1,560 54) {1,154.00)
Tatal (B) - Net 10,712.86 3,443 192889
Laoans i India
Puibic pector -
- Others 1499248 605,73 308241
Loans within India - Gross 14,9248 4,605.73 3,082.91
(Lans): Impairment loss allmance (1,27963) {1,361.50 (1,154.03
Losans within bndia -Net - (L)1) 10, 71286 344,23 1,028 80
Loans Outside Tndia () (u) - -
Tonal (C) - Gross 14,9924 140573 308291
(Less): Impasrment boss allowance (4,270.63) (1,561.50) (115402
Towal (C) - Net 10,712,586 304423 1,928, 8%
Girand 1otml - Gioss [(A) + (1] 14,002 4R 4,505,.73 1,082.91
Grand ioial - Me [(C) + (D3] 10,712 R 3,044 2% 1,928.89




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Note 8 - Investments {Amounts in millions)
A fair value
Particulars At amortised cost | through profit and Total
loss

As at 31 March 2024

Investment in Mutual funds

Investment in Equity Shases - - -
Total (A) - Gross - = =
Less: Allowance for impairment logs . .

Total (A) - Net - - -
Investments outade India

Investments i India =
Tatal (B) - Gross 3 =
Less: Allowanee for impaimment loss - -
Toral (B) - Net - - -
As at 31 March 2023

Tnvestment n Mutual funds . -
Investment in Equity Shares

OnEMI Technology Solutions Private Limited 09,68 99,68
Total (A) - Gross - 99.68 99.68
Less: Allowance for mipairment lass - :
Total (A) - Net - 99.68 99.68
Investments outside India - - -
Investments in India 00,68 00, 6H
Total (B) - Gross - 99,68 99.68
Less: Allowanee for imparrment loss = ; %
Total (B) - Net - 99.68 99.68
As ae 1 April 2022

Investment in Mutual funds = - .
Investment in Fquity Shares = 77.92 T1.92
Total {A) - Gross - 77.92 7192
Less: Allowance for imparment loss - - -
Total (A) - Net - 77.92 77.92
Investments outside India . -

Investments n Inda E 7792 7792
Total (B) = Gross - 77.92 77.92
I,n's_' ;\“l nwance rflr imp:llf’ﬂ’["n[ II'IFE - - -
Total (B) - Net - 77.92 7192




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDIZD 31 MARCH 2024

Mote 9 - Other Financial Asseis {Amounts in millions)
As at A at As at
Raricas 31 March 2024 31 March 2023 1 April 2022
Seeunty depots 1054 HO3 48
Frsed deposat wath ongmal manmey of more than 12 months 64265 256,82 17572
Total 65319 26575 17620
MNaote 10 - Current tax (net) (Amounts in millions)
. As ait Ax ar Ag ar
Particulaes 31 March 2024 31 March 2023 1 April 2022
Advance Tax and Tax deducied ai sowrce G295 4110
Lesa: Provision for mx (TMILAD (531405 (2097},
Tatal {19.87) {119.49) 20,99y
Note 11 - Deferred ux assets Amounts in millions)
As at As ar As at
Fpiicalan 31 March 2024 31 March 2023 1 April 2022
Dieferred Tax Assets (Gross)
Dhfferences n deprecanon on fived assets 0o 042 0.2
Unamorised Processing fees Tneame HA 52 05 i 2814
ECL prosiaom on fmancel nses 111288 805.29 32801
Lemse aceovmnng as per Ind AS 116 518 239 1.3
Provimon for Gentury 579 272 142
Provision for Granity- OC1 {1.07) (02
Provassen for leave encashment 1.B5 - :
TOTAL (A) 1,213.80 B05.57 60,01
Deferred Tax Liabilities (Gross)
Unamomsed fees on boerowmgs 1296 a7 2.60
Faur value Gamn/loss on FVTPL instruments 24.84 19.36
TOTAL (B) 1296 33.55 21.%
Met Defermed Tax Asset/ (Liability) [(A) - (B)] 1,200.54 KT2.02 338.05




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Mote 12 - Property, Plant and Equipment (Amounts in millions)
EY 2023-24
GROSS BLOCK DEPRECIATION / AMORTISATION NET BLOCK
Particibiis Asat Additions Deletions / As at As at For the year Deductions/ As at As at As at
1 April 2023 Adjustments | 31 March 2024 | 1April2023 | ended 31 March | Adjustments [ 31 March2024 | 31 March 2024 1 April 2023
2024
Property, Plant and Equipment
Computer 1315 5.72 18.87 7.41 406 11.47 740 574
Office equipment 148 1.5 298 1.43 0.08 1.51 1.47 D.05
Total (A) 14.63 7 - 21.85 B.84 1.14 - 12.98 B.8E 5.79
Intangible assets
Computer Software 1.78 1.78 1.57 .21 1.78 0.21
Torl (B) L78 - 178 157 0.21 - 1.78 - 0.21
GRAND TOTAL (A+B) 16.41 7.22 - 23.63 10.41 435 - 14.76 8.88 6.00
Intangible under development - 1.50 - 1.50 = - 1.50 -
FY 2022-23 (Amounts in millions)
GROSS BLOCK DEPRECIATION / AMORTISATION NET BLOCK
Particulas As at Additions Deletions/ As at As at For the year Deductions/ As at As at As at
1 April 2022 Adjustments | 31 March 2023 | 1April 2022 ended 31 March Adjustments | 31 March 2023 | 31 March 2023 1 April 2022
2023

Property, Plant and Equipment
Computer Fquipment 2155 425 (12.65) 13.15 14.99 503 (12.61) 7.41 5.74 6.56
Computers 1.42 0.06 - 1.48 1.41 0.02 - 1.43 0.05 0.01
Total (A) 2297 4.31 (12.65) 14.63 16.40 5.05 (12.61) 8.84 5.79 6.57
Intangible assets
Computer Software 1.78 - = 1.78 1.28 029 1.57 021 0.50
Total (B) L78 - - 178 0.29 . 157 0.21 0.50
GRAND TOTAL (A+B) 24.75 4.31 (12.65) 16.41 17.68 5.34 (12.61) 10.41 6.00 7.07
Intangible under development - - - - -

The Company has availed the deemed cost exemption available under [nd AS 101 10 relition to the property plint and equipements on the date of transition ( 1st Aprl 2022) and hence the net block of carrying amount has been

considered as the gross block carrying amount on that dare.
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Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Mote 13 - Right of use asset {Amounts in millions)

FY 2023-24

GROSS BLOCK DEPRECIATION / AMORTISATION MNET BLOCK
Particulars As at Additions Deletions/ As at Ag at For the year Deductions/ As art As at As at
1 April 2023 Adjustments | 31 Masch 2024 LAl 208 | ended 31 March2024| Adjustments | 31March2024 | 31March2024 | 31March 2023
Premises 153.81 119.58 273.39 25.68 79.35 105.03 168.36 128.13
Total 153.81 119.58 - 273.39 25.68 79.35 - 105.03 168.36 128.13
FY 2022-23 {Amounts in millions)
GROSS BLOCK DEPRECIATION / AMORTISATION NET BLOCK
Particul As at Additions Deletions/ As at As at For the year Deductions/ As at As at As at
1 April 2022 Adjustments 31 March 2023 ended 31 March Adjustments 31 March 2023 31 March 2023 1 April 2022
1 April 2022 2023
Premuses 2248 131.33 - 153.81 25.68 25.68 128.13 2248
Total 2248 131.33 - 153.81 - 25.68 - 25.68 128.13 2248




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 1t MARCH 2024

Note 14 - Other Non financial Asscts Amounts in millions
Particul As at At As o

31 March 2024 A1 March 202} 1 April 2022
Prepasd expenses i 10153 118 295
Duties sl mses - . 1041
Total 10,53 3,18 14.36
Mote 16 - Diebt securities - at Amortised cost {Amounis in millions
Particulars As ut As As ot

31 March 2024 31 March 2023 1 April 2022
At amaorised cosi
Liebenmres |[Secured) L2581 a76.14 1,152.93
Liebentures (Unsecused) a
Total (A} 325811 576,14 1,152.93
Drebi scruretses i Lods 325411 AT 14 115293
Diebt secunnes outside [ndia -
Total (B) 3,258.11 Y7614 1,152.93
Naowe 16.1

Mature of security provided towards the above lnan:

1Al debt securities are scouted by way of exehtive snd contimaing charge by the way of hypotheeanon on recevables and othes sssets 1o cover the amoant of autstanding lnan
Facility ameniat as stated m vespective loan agreements.

2 Non converible debenhires are secured by comomie pramatee of the Holdug Company aggreppting to Rs. 4050 millions (Frev.year- s A0million)

“Thie Details of Non Convertible Redeemable Debentures (WCD) are us uwnder- Amnunits in millions)
4 Drate ol Earliest Pat/ Call As at
Particulars
Redemption Raie of Interest Option date 31 March 2024
15EK) NCLYs of B, L0000/ - cach 01 Aug-2 [ETT - ¥R
W0 NS of Bs, 100000/ - each 0% Jul-25 11404 - 2362
1500 NCTTs of Rs 100,000/ - cach 01-Mar-25 12.00P% . WA
7500 NCLYs af e | 00,000/~ each 30-Diee- 24 12.50% - 650
WK MDY s of R 1000000/~ each 30-Diee-24 13.009% = 22463
1500 WO of Re 200,000/ - each 01-Feb-25 1225% - 114.55
SO0 NCLY of K. 1,000/ - pach 11-Diec-24 [EELLT B 1A%
G0 SCTY's of Ra 10,00,000./ each 31-Mar-20 13.75% = S47.90
G000 NED's of Ra 100,000/ each - Ape-27 1350 - TAZ S0
400 NCD's of Re,10,00,000/ - each 31-04-26 13.75% - VIR
Total s
The Details of Non Gonvertible Redeemable Debentures (NCIY) ure as under:- Amounts in millions)
i Date of Earliest Put/ Call As at
Pariculars Rate of Inierest
Redestiption =5 Option dute 31 Masch 2023
R0 M1 of Ra 10,00,000/ - each 3-Jam-24 14000 = 19150
500 NCD's of Ra 1 00,000/ each 22:5ep-23 14.22% * 130 3
OO0 ST of s 10,00/ - each Yi-Sep-23 LA - 1HR6%
Towal 57604
The Details of Non Gonvertible Redeemable Debentures (NCD) are an under- Amounts in millions)
7 Date of Earliest Put)/ Call As at
Pariculars
- Redemption Bae ol Interent Option date 1 April 2022
700 WL s of Ba 1NN/ - each {2-Diec-22 14% - 162X
5000 BT of B 10,000,000 - each 31-fan-24 14% - ABRY
SO0 MC1D's of Rs, 100K/ - each 26-Jans-23 15 - Anar?
Total 1,152.92
Mot 15 - Payables Amounts in millions)
As an As at Aw mn
Fcculen 31 March 2024 51 March 2023 1 Apeil 2022
[Lrude Payubles
) Dhucs of micm enterprises and small enterprses 441 -
b} 1ues of ereditors other than msceo enterprises and small enterprues® iy 1L 1947
e} [hepmted thies of pucra enterprises and small enterprises
) Undlisgruted dues of ereditors other than mcen enteprses and small enterprses
Qihr payalies
4) il putstanchiog dues of miens enteeposes and small entemgroses =
1) ol ouitssanding dues of erediors ather than mic enterprses and small enterprises 465,80 47533 108HS
T'evtal 920,28 587. 3 128.32

* Trade pavables are outstanding for less than 1 year fzom the due date of paymsent

FRH -
x| qp1872W/

W100045




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YHAR ENDED 31 MARCH 204

T'racle Payahles aging schedule
{Axnounis in millions)
; Onitstanding as on March 31,2024
s Lews thian 1 year 1-2 years 2-3 yean More than 3 years Towl
1) MSME 4 Al 441
) [ ihers AL 44106
) Dhasgstedd Dhaes - MSME .
w) Dhsputed Ducs - Others
v} Unidue Halls
Amunts in millions)
Outstanding as on March 31,023
Paruculars
Lexs than 1 year 1-2 years 2-3 years More than 3 years Total
1) MSME .
W) {ithers 111.97 111.97
i) Dhsputed Dues - MSME B -
) Ihepued Dues - Uithers
v} Lindue Balls
Amounts in millions)
- T
Part Outstanding as on March 31,2022
Lieas than 1 year 1-2 years 2-3 years More than 3 years Total
i MEME.
i) Cthers 1547 1047
) Dssputed Phues - MSME
iv) Disprustee Dhues - Orrhers
v} Unduc Balls
Noge 17 - Borrowings other than debn securitics (s amortised cost) Amounts in millions)
: As ar As As
O 1 March 2024 31 March 2023 1 April 2022
Tenn loan from Banks (refer nowe 17(x)) 1.220.M 78183
Tean losn foom Fuanca! Insttutsons {oeler note 17()) 529517 252089 X704
Loans from relared partics (refier note 17(b)) 486 -
Securitisation lubdities (refer note 48) oM =0 - =, |
Total (A} 4,589.71 3 30272 P
Borrowings m India 45891 juamn 2276
Hoerwangs outsade Inda . - -
T'atal (B} 4,559.71 3,302.72 227.46
MNote 17(a) Term loana from bank & fi il i - (Secured) Amounts in millinng}
Term loan from
Tern loan from Banks As
Particulars Financial Instiutions
(ROT 10.50%.-13.25%5) (RO 10.00%-15.00%) M March 2024
Within 12 Months 101500 302841 404191
Owee | year 10 3 years 21034 20026 B0
Ohwer 31¢l(lﬂ5}'ﬂﬂ .
Ower 3 Yearn . 7
Toial 1,329.34 3,295.17 4,524.51
A in millions)
Term Inan from
Term loan (rom Banks As at
Particulars Finpncial Instituuoms
(RAOT 10, 15%-13,50%) (ROT 12 00%e15.00) 31 March 2023
Withsn 12 Months TH06 237026 310432
Ohver T year o ) years LK 150,43 19840
Crver ¥ yoar 1 5 yoars
Oiver 5 Year - - .
T oal TELAS 2,520,849 3,502,72
{Ammounts in millions)
Tenm loan leom ka e
Particulars Term loan from Banks | Financial lnstitations 1 Andil 2022
(ROT 12.00%-13.75%)
Wiathain 12 Meosnths 19252 19132
Chver | yese o) years M 15
Onwer 3 year o 3 years
Ower 5 Years - - -
Total - 227,66 227,66
MNaote 17(h) Loans from related panies (Unsecured) (Amaounts in millions)
N As at
Particulirs Interest range 31 March 2024
Withi 12 Moaths 12,00 4,86
Tastal 4.86

Nate: The above oatstanding disclosure are presensed based on the resihunl tenre s on the balance sheet date for curtent and previous year

Mature of security provided wwards the above loan:

1. Al temn loans from finencial msttutons are secured by way of gxclusive snd contmung charge by the say of hypothecanon o recenwvables and other assets 10 cover the

amoant of cutsanding boan faciliry smount a5 soted i cospective loan agreements.
2. Venn Joasis werthing capisd demand loans are secured by corporate guanniee of the Holding Company sgmepmimygg o B

A2 bl [Ty

s 151700 pailsom).



Si Creva Capiral Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 37 MARGH JUu

Note 18 - Orher financlal lahilities Amounis in millions
As ai As at As
i 51 March 2024 31 March 2023 1 April 2022
Lenoe labdity 180,00 1300 b )
Peoveson for FLDG on off balance sheet expusure 4155
Peovision for lmpawrmest boss on off balance sheet exposue 2543 163814 15287
Total 48124 1,TTT.18 1402
Note 19 - Provisions Amounis in millions]
" As ot As an As wt
i 31 March 2024 31 March 2023 1 April 2022
Provisions for employee benefi
Cormtuiey 1876 D465 5,58
Leave Focashanen 735
Bomus
Provision for expendes Lt - -
oral 5108 ) 68 558 |
Maote 20 - Dther non financial liabilivies Amounts in millions)
: As As at As
e 31 March 2024 31 March 2023 § April 2022
Stamitory dues payahle 11830 7N .M
Total 118.39 75.71 .36




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 MARCH 2024

Mote 21 - Equity

{Amounts in millions)

; As at 31 March 2024 As at 31 March 2023 As at 1 April 2022
Particulars
MNumber Hs. Number Rs. Number Rs.
Authorised shares
93._;0.('!()0 (Previous year 98,50,000) equiry shares of Rs.10 9,850,000 0R.50 9,850,000 98,50 0,850,000 98.50
cacl
15,000 (Previoos year 15,000} preference shares of R 100 15.000 150 15,000 150 15,000 150
cuch
Issued, subscribed & fully paid-up shares
77,92,935 (Previous year 63,36,625) equity shares of Rs.10 = . -
each fully rﬂl!i o, 7,792.035 T7.93 6,336,625 633 3, 1o B0 51.61
15,0&'“1.1 {l"wv.'mus year 15,000) preference shares of Rs 100 15,000 150 15,000 5h 15,000 150
ench fully pad up
Total 7,807,935 79.43 6,351,625 64.87 5,175,800 53.11
a) i) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year. (Amounts in millions)
] As at 31 March 2024 As at 31 March 2023 As at 1 April 2022
Particulars
MNumber Rs. MNumber Rs. Number Rs.
Outstanding at the bepnning of the year 6,336,625 63.37 5,160,800 51.61 5160800 51.61
Add: Sharcs issued dunng the year 1,456,310 14.56 1,175,825 11.7¢ -
Ouistanding at the end of the year 7,792,935 77.93 6,336,625 63.37 5,160,800 5161
ii) Reconciliation of the number of preference shares outstanding at the beginning and at the end of the year. -
2 As at 31 March 2024 As ut 31 March 2023 As ai | April 2022
Particulars
Number Rs. Number Rs. Number Rs.
Cutstanding at the beginning of the year 15,0040 1L.50 15,0000 1.50 15,0040 1.50
Add: Shares 1ssued during the year * ; ’ :
Ouistanding at the end of the year 15,000 1.50 15,000 1.50 15,000 1.50

b) Terms and rights attached to equity shares
Equity shares

The Company has issued only one class of equity shares haviag 4 par value of Re 10 per share. Each holder of equity shares is entitled to one vote per share. Any
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting. The Company has not
deelaced fproposed any dividend in the current year. In the cvent of hquidaton of the Company, the holders of equity shares will be entitled 10 receive remaining
wesets of the Company. The distribution will be in propartion to the number of equity shares held by the shaecholdees. As per reeords of the Company, including its
register of sharcholder/membees and other declaration meeeived from shareholders regarding beneficial interest, the above ghare holding represents both legal and
beneficial ownerships of shares.

Preference shares

The Company had issued 0.01% Compulsory Convertible Comulative Preference Shares ("COCPS™) of face value Rs, 100 per share aggregating to Ra. 15,0000,
which are convertible into equity shares after the completion of 19 yeass from the date of allotment with conversion rato of 1:10, The CCCPS holders have o right to
receive dividend, prior to equity sharcholders. The dividend proposed by the Board of Dircetors on the CCCPS s subject to the approval of the sharcholders ar the
ensuing Anoual General Mecting, except in the case of intenm dividend.

I the event of liquidation, the preference shareholders are elipible to receive the remaining assers of the Company before distabution to the equity shareholders, in
propostion to their shareholding

As per records of the Company, including its register of shareholder/ members and other declaration eesived from sharcholders regarding benclicl interest, the
abirve share holding cepresents both legal and beneficial ownerships of shares

) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31 March 2024 As at 31 March 2023 As at | April 2022
MName of shareholder , % of % of
Number| % of Holding Number Holding Number| Holding
OnEMI Technology Solutions Private Limited* 7,807 935 T 6,351,625 100%% 5,175,800 1M
*One share 15 held in the name of nominee of the Company and for which OnEMI Technology Solutions Private Limited s the beneficiary,

The Company has not issued any shares other than cash conskleration, bonus shares or bought back any equity shares dunng the last five years.

Tl

Mum

bai



Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 MARCH 2024

Note 22 - Other equity

(Amounts in millions)

Parth As at As at As at
i 31 March 2024 | 31 March 2023 1 April 2022
Secunhes remmm account 424268 27574 1,569.00
Retained earmings 1,154.22 166,73 10494
Special Reserve under section 45 10 of RBI Act, 1934 330,02 9135 313.95
TOTAL 5,735.92 3,015.32 1,707.59
{Amounts in millions)
As at As at As at
o March 31,2024 | March 31,2023 | March 31, 2022
Securities premivm account
Oiperung halance LT5T 24 1 Se0.00 A 560 M
Al Recenied dumng the year 148544 118824 -
Closing balance 1,212.68 2,757.24 1,569.00
Retained carnings
e halarice 166.73 T4 54 4800
Add: Profit for the year 1,238.35 120006 a0
Add: Lnd AS Transison wapaci . . (32.12)
Adid Otther comprehensive ncome fur the year {319 ((L&T)
Less Trangfer w Specal Reserve under section 43 10 of RBI Ag, 1934 {247.67) (57404 (1961}
Closing balance 115422 166.73 104,54
Special Reserve under section 43 1C of RBI Act, 1934
Upenning halanes 9155 3305 14.34
i\dd; Transter from profit for (the year 2T 6T 5740 16l
Closing balance 33%.02 9135 1385
Total 5,7135.92 3,015.32 1,707.89

Mature and purpose of the reserve

a) Securities premium

Securities premim reserve is tsed o recond the premmm on wsue of shares. The reserve can be utilised only for hnuted purposes such as
ssuance of bonis shares in accordance with the provisions of e Companies Act, 3013,

b) Special Reserve under seetion 45 1C of RBI Act, 1934
Special reserve is created aa per the requiroment of RBL at the rare of 0% of the profit after tx for the year, Transfer w0 special roerve n

previous year is as per the audited finaneial staiements of the previous pear.

¢ Retained earnings

Retaincd camings represent the anrunt of accunmlated cxenings of the Company




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOUR THE YEAR ENDED 11 MARCH 2008

MNote 23 - Interest income (Amounis in millions)
Year ended Year ended
o 31 March 2024 31 March 2023
O financial assets measured at amontised costs:
Interest on loans 9,933,008 617205
Interess o foved deposas 17152 DR
Chiher Interesi Tneoose 071 044
Total 10, 105, 26 6,271.51
MNote 24 - Fors and C ignion lncome (Amounts in millions)
k Year ended Year ended
R 3IMarch2024 | 31 March 2023
Sumrring lees & Servemy (ees .75 197,74
Chiher s and charges 2,150,007 984,73
Toral 2,R46.82 1,182.49
Mote 25 < Met gain on fair value changes {Amiounts in millions)
Year caded Year ended
s 3 March 204 | 31 March 2025
Met gain /(lost) on financial instruments at FVTPL
Investsene in Equity Instnament ai Fair Value = nmn
‘Total (A) = 21,75
Fair Value changes:
Reahsed = -
Llnrralwsed - 21.7%
(Total (B) - 2175
Note 26 - Oihier income (Amounts in millions)
Year ended Year ended
Particulars
31 March 2024 31 March 2023
Other Income (133 441
(Toral 053 441
Mote 27 - Finance costs (Amounats in millions)
] Year ended Year ended
Particulars
b SIMarch 2024 | 31 March 2023
Interest on bormowings
Interest on debt secunnes 240 17108
Interest om borrwings (other than debt securiies) 33447 3474
Tnterest expeiies on lease labdiy 2493 180
(Lither fuance cost 91.08 a4
Toral 651,78 584,07
Mote 25 (a) - Net gain / (loss) on fair value changes (Amounis in millions}
q Year enled Year encled
I
il onliss 31 March 2024 31 March 2023
Ney galn /(loss) on financial instruments s FYTPL
Twestment m Equary Instrument at Far Value 3868
Total (A) 38,68 =
Fair Value changes;
Realwed (g oss {0y
Unreahsed (g loss UK 6
Total (B) 35,68 -
Mate 28 - Impairment on financial instruments {Amounts in millions)
Year ended Yeur ended
. 31 March 2024 31 March 2023
On financial instruments measured at amortised cost
Provision for expected credit loss 1L,373.16 L892.75
Expected credit loss agamst stanidand assets 260350 HAST
Expected crodit lose agaanan son pesformunp asseis 462 6.0
Experred eredst lous on off balance sheet exposure (1,342 148527
Farst Loan Default Guarmanter Cost 208345 455,00
Fruanicals assets waiten off (net) 147390 258552
Total 6,952.00 195,27




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 51 MARCH 20

MNote 29 - Employee benelis expenses {Amounts in millions
Pasticulars Year ended Year ended
M March 2024 31 March 2023

Salanes 0, 230
Contrbution to peovadent fund 47 LR K
1gave Encashment 238 g
Fmployee stock ophion expense 3261
Staff welfare expenses 2305 1827
Uranuity Expense 513 m
Total 637.61 79.79
Note M = Other expenses {Amouiis in millions)

; Year ended Year ended
Particulars 3 March 2024 | 31 March 2023
gl and pwl'umn'l fees 54T LhbA
Hank and payment gateway charpes 12864 14012
Collection Agency Fxpenses 45.H5 W70
(Citsil mawd C3thee Viernification Fapenses 21045 134,53
Driscount 8 rebawe 206,33 8502
Hates & Taxes 7 By ¥l
[hasingss Suppont Chagges Bo45 2950
Choud hostng services AWS 17801 SH
(Outsouscyg & Back Office Exps 1,760,400 769.20
Leise ren 632 5,600
Oifice and admmstrative cxpenses 5,56 K
Travelling and conveyance 1142 RS0
Payments to auditors 2 20
e EXpEnses 19541 1305
Advertsement and pubhesty 17.58 -
4 expenses (Hefer note 38) LRL] 151
Corponate Guarantee Fess H2E0 -
Miscellaneous expenses 3.02 158
Irisurance capeases 037 128
Tuotal 2,923 85 1,556.41
Treakup of Auditors’ i (A in millions)

i Year ended Year ended
dhsbrcyinis 31 March 2024 | 31 Masch 2023
Statutory Audit 10 x4
(Tax aundn ans 005
CST mudet .10 0o
Chlser Soraees . o
Ot of pocker expenses 007 0,08
Total 2.2 264

'I'J.C{I..,— 3




$i Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Consmued)
HOR THE YEAR ENDED 31 MARECH 200

MNote 31 - Tax expense

1 The components of income tax expense for the years ended 31 March 2024 and 2023 arc:

(Amounis in millons

Year ended 31 Year ended 31

Mareh 2024 March 2023

Current 1as T¥,32 53140
Aufjustinscant ni coapcot of curront e hx of prsar years 2158 (2217

Diefeeved tax D776 (333,
Total tax charge 42444 (24.45)
Current tas 152 59,23
Diefereed tax [(321.78) (533.68)

b Reconciliation of the total tax charge

The mx charge shown w the smrement of profit and loss differs feom the tax charpe that would apply o all profits had been chaeged ar Indha corporale s mir.
A reconeilbon between the fmx expense and the accounting profic muhuphed by ladia's domesne fax mte for the year ended 31 March 2024 and 2023 15, a0

follows:
(Amounts in millions)
Year ended 31 Year ended 3
Murch 2024 March 2023

Areounting profi befe s 1,662.79 95.61
Appheable i nite AT 2507
Comnputed fax expense 118,52 07
Tax effect of ¢
Permanent differmees (A7.27) {2799
Interest pasd on mcome tix . -
Faempt meome (15.10)
Crthers 58.20 (2053
Tax exp gniscd in the st of profit and loss 42444 {24.45)
Fffective o rat 25.53% 2557

. Deferred tax asseis Sliabilitics
The following table shows deferred tax recorded in the balance sheet and chunges recordied in the income (ax expense:

{Amounis in millions)
Particulurs As ai Seatement of ol Ab m
M March 2023 profit ond loee 31 Murch 2024
Defereed tax assel
Differences m deprrciann on foed assets 42 0.23 = 063
Amormaton of processig fees and transachion codt 48 pee Ind AS 108 504 6.5 BE 52
Vrovason for Gentity 243 L 1] (1.07) 472
Leave Encashment - 1.85 1.85
Lease Accounting .39 21 - 518
ECL provsson on fuancs] assets 8529 307.59 [AREE ]
905.57 030 (107} 1218 R0
Deferred tax liabili
Unamortised fees on bormmmgs £T71 4.23 1296
Feaer vahoe Ciam/ loss an FVTPL insruments MR [24.84) -
3355 T20.59) = 1296
Met Dieferred tax asset/ Linbility AT2.02 329,90 (1L07) 1,200.84
(Amounts in millions)
i As ot Stamement of ocl A
1 April 2022 profit and loss 31 March 2023
Dieterred tas assel.
Differences m deprecmion on fxed assees {15 01 . 042
Amortisation of pmeessmg fees and transaction cost as per Ind AS 109 Hie . i
Proncsion for Loty 1.42 1.30 .29 243
Lease Accountmg 1.23 1.16 . 230
FICL provision on fmaneal assets 128 47638 Ai15.20
Jld 111 545.85 (0.29) 905,57
Deferred tax liabili
Unamortised fees on borrowmgp 260 11 ¥ B
Fair valie Ciamni/ boss on FVTPL metroments 1934 S48 - 2484
2196 1L59 - 33.55
Net Deferred tax asset/lability 338,05 534.26 {0.29) BT2.02




8i Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Nate 32 « Earnings per share

Bagic EPS is calculated by dividing the profit for the year atnburable o equity holders of the Company by the weighted average number of equity shares

oitstanding dunng the year.

Dhiluted EPS is ealeulated by dividing the profit attabutable 1o equity holders of the Company by the weighted average number of equity shares outstanding
duning the year plus the wesghted averyge number of equity shares that would be ssued on conversion of #ll the dilutive potential equity shares into equity

shares of the Cnmpﬂ.ﬂr.
The following reflocts the income and share data used in the basic and diluted EPS computations:

(Amounts in millions)

For the year
Particulars P%:t‘::;;;:d ended 31 :'lﬂ:"l.
2023

Basic
Profir afier tx (Rs) 1,238 120
Weaghited avengre no, of equity shaves vutstanding 7,354,047 5,004,952
Basic EP'S (Rs) 168.39 20.35
Diluted
Profit after tx (Rs) 1,238.35 120
Weighted average number of shares outstanding for dilured EPS 7,504,047 0,054 952
Diluted EPS (Rs) 165.02) 19.83
Face value per share (Rs) 10K 14800

MNate 33 - Details of dues to Micro, Small and Medium Enterprises

Based on the information avalable with the {:umpm}'_ few of the vendors: are rcﬁyt\:ﬂ:d under the Micro, Small and Medium 1-Inmrpm¢s I)evt'lopmcnr Aet,
2006 and hence disclosuee celating to amounts unpaid as at the year end under this Act has been given, There are no Micro and Small Enterprses, to whom the

Company owes dues, which are outstanding for more than 45 days as at March 31, 2024

(Amounts in millions)

Particulars

As at 31 March 2024

As at 31 March
2023

Principal amount due 1o suppliers registered under the MSMED Act and remaining unpaid as at vear end

441

Interest due to supphers remstered under the MSMED Act and remaming unpud as at year

Prncipal amounts pad to supphers rEHuh'ﬂ:d wnder the MSMED Act, beyond the appointed day dunng the year

Interest paid, other than under Section 16 of MSMED Act, 1o supplicrs registered under the MSMED Act, beyond
the appointed day dunng the year

Interest pad, under Section 16 of MEMED Act, to suppliers regstered under the MEMED Act, beyond the
appointed day during the year

Interest due and Eavablt towitrds suEElnm ﬂ.gmmmi under MEMED Act, for payments already made

Further interest remaining due and pavable for earier years

{




8i Creva Capital Services Private Limited

INOTHES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS {Contimerd)
FOR THE YEAR ENDED 3t MARCH 2624

Note M - Employee benefit obligations

a) Defined benefit plans
The Company has 2 unfunded defined benefit grnuty plan i [ndia The Company’s defined benefit gramuty plan i 4 final sabaey plan for India
employees, which requires coninbutions o be made o a scpartely administered fund. The grtuty phn is governed by the Payment of Geannty
Act, 1972 Undee the act, employee who has completed five years of service w enntled 1o specific beaefit. The level of benefits provided depends
an the member's length of service and alary at rebrement age

The followng mbles summanse the compoments of net benefit expense recognised in the smtement of profit oe loss and the funded saims and

amounts secogised m the balance shoet for the respective plans

i) Balance Sheet (Amaounts in millions)
Present value of Fair value of Mt srionst
obligation plan assets
As at 1 April 2022 559 = 559
Current service Cost 268 268
Interest expense/ (income) .34 04
Return on plan asscts -
Actunrml boss | (gan) ansmg from change m financal assumpoons
Actuaral boss / (gun) ansing from change m demographec assumptions - -
Actuanial boss / (gain) ansing on aceount of expenience changes 116 116
Employer contabutions -
Benefit payments i IR E)
As at 31 March 2023 i - 0.66
(Current service cost 441 441
Inrerout expenes, (mcome) 0,72 072
Remin on plan assets - -
Actuarial boas [ (guin) asang from change m financul assempocons 115 015
Actuarial loss / {gun) ansing from change n demographic assumpnions -
Actuasial loss / (gun) ansing Gn sccount of expenence changes 40 410
Reversal of the Inbdiry
Employer contnbutions . - -
Beneh payments .28 {0.28),
As at March 31, 2024 18,76 - 18.76
{(Amounts in millions)
7 As at As an Ax ot
iiecieuid March 31, 2024 3 Masch 2023 1 April 2022
Present vale of plan habiiies 1876 206 5.59
Fair value of plan assets * x =
Plan EIII"I'E net uf& asscts E.?ﬁ 9.60 5.59
if) Stutement of Profit and Loss {Amaosinis in millions)
i Yeas ended | Year ended March 31,
Particulars March 31, 2024 2023
Fmplover Benefit Expenses:
Currenl service cost 441 268
Total
Finance cost 072 (134
Net impact on the profit before tax _5.13 .02
Remeasurement of the net defined henefit liability:
Hetion on plan assers excluding amounts mchadied in interest expenme Simsome
Actuarial gans /(Josses) ansing from changes in demaographse assumptions .
Acnarial gams; (losses) ansing from changes m nancal assumptons (13
Actuaral gams /{losses) arvng from changes i expenence 4.10 L16
MNet impact on the ather comprehensive income before tax 425 116

i) Aetuanial assumpriong

With the objective of presentmy the plan assets and plan babilives of the defined beacfits plans and post renrement medical benefis at thew faie
value on the balance sheet, assumpnions under Ind AS 19 are sct by reference 10 suacket conditons at the vahaton date

{Amounts in millions)
£ As at As mt As at
T
Paniente March 31, 2024 31 March 2023 1 April 2022
Thscount raie 7.25% 750w G0
Withdrawal mee NN AN 2N
Salary escalition cae® 500 5007 500

* takes into aceount the inflanon, semonty, promotions and other relevant Bewses

elvic,

leo



Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCLAL STATEMENTY (Contiuned)

FOR THE YEAR ENDED 31 MARCH 2024

iv) Demographi phi
Morraliy mie dunng employment: Tndun Assured Liveshdortaliy (2002-14)

v} Sensitivity (Amounts in millions)
Putheribos Impact on defined benefit obligati

31-Mur.24 31-Mar-23

Dielta effect of +1% change m rate of discounting 077 (44
[helta effect of -1% change n aite of ducounting (83 {041
Dieln effiect of +1% change m me of salary merease (2] 0.42)
el effect of -1% change m rate of salary mncrease n7e 41
Dieltn effect of +1% change mn sathdrval mte 06 T
Dl effoct of -1% change i withdewal me {LL05) {0.015)

The above sensatrvnty analyses are based on 2 change moan assumpoon while holding all other assumphions constant. In pracoce, this s unlikely o
occur, and changes in some of the assumptions may be correlated. When caleulanng the sensitvity of the defined benefit obligation 1o significant
actuanal wssumprons, the same method (present value of the defined benefir oblyganon caloulared wath the projected una erechit method ar the end
af the reportmg penod) has been applied as when caleulating the defined benefie habidity recognised i the balanee sheet

The methods and rypes of assumpbons wsed in prepanng the sensitivity analysis dad not change compared 1o the paor peaod.

vi) Maturity
The defined benefit obliganons shall marure after year end as follows: (Amounts in millions)
As ar

Particulars March 31, 2024
Ist Following Year 268
2ol Polbwing Year .97
Yo Followmg Year L0
Aeh Followang Year 1.0
5th Followng Year (L]
fith Following Year & onwards 12.10

h) Compensated absences

The wesghted average duraton of the defined benefir oblgmanon s 23 years (previous year - 24 years)

i) Balance Sheet {Amounts in millions)
As at As at As at
Particulars March 31, 2024 31 March 2023 1 April 2022

Present value of the obliganon at the end of the pernod

Farr value of plan assets at end of penod 735
Net liability/ (asset) recognized in balance shect and related T
analysis 7.35 - =

ii) Actuarial assumptions

With the abgeetrve of peesenting the plan aseets and plan labilines of the defined benefits plans and post retirement medical benefits at ther faie
value on the balance sheer, assumptions under Ind AS 19 are set by reference 10 market conditions at the vahuaton date.

As at As at As at
Particulss March 31, 2024 31 March 2023 1 Apsil 2022
Dhseount mie 7.25% - -
Mortaliy IALM2012-14
Withdrawal mte 20,007
Salary escalabon mte® 5.8
iii) Sensitivity (Amaounts in millions)
Particulars Rukfiint el Wk s BV it
31-Mar-24 31-Mar-23
Dielin effeci of +1% change n mie of discountng 030
Delta effect of -1% change w mte of ducounting (33)
Dielen effect of +1%% change m mie of salary mcresse (L33
Delea effect of - 1% change wm ate of salary mceease [LE]]
Dl effect of 1% change m withdowal e fin3)
el effect of - 150 chaungse m withdrvwal me (04

The above sensitrvaty analyses are bused on o change n an assumption while holdmg all other assumptions constane. In practice, ths s unbkely 1o
occur, and changes i some of the assumptions may be comelaed. When calculating the sunsitivaty of the defined benefir abligation 10 sgnificant
actuanal assumprions the, same method (present valse of the defined benefit oblygation caleulated with the progected wt eredit method at the end
of the mpomng peniod) has boen applied as when caleulanng the defined benefie habdity recognised i the balance sheet.

iv) Current liability (Amounts in millions)
As on
Period
31-Mar-24 31-Mar-23
(Current habiliry {short teem) 1.0
Mon Current habiaty (long teem) 571
Total liahility 7.35 -

FFRM -
101a72w




~NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contfnued)
FOR THE YEAR ENDED 31 MARCH 2024

~ate 35 - Maturity analysis of assets and lisbilities

Tie table below shows an analvsis of assers and Fbilities analysed according m when they are expecied o be recovered or setded. {Amounts in millions)
Particulars As ot 31 March 2024 As at 31 March 2023 As at | April 2022
Within 12 months After 12 months Total Within 12 months Afier 12 months Taotal Within [2 months Adter 12 months Total
ASSETS
Finpamcial assers
Cash and cash equivalents 1.GRREZ 168882 350515 3.505.15 4B4.63 48465
Bunk balance other than above #4010 2840 TS - 790,15 2138 - a8
Recenaiiles
(i) Trade revewvables 35025 550.1 47973 47973 3533 3533
(i Oher recevables 78 - 5878 RAT R - LESE 1) 19677 . 19677
Loans DARGTY 1.226.62 1071286 102782 16.41 304421 102887 iz 1,728.89
T evestmenis - - - 9968 .68 = TIo2 Ti82
Clither financul assets 653,19 63319 25032 643 265,75 17620 17620
Puen-financial asses
Carrent tax assets (Net) - - - - -
Deferred tax assets (Net) 120084 1,200 84 BI202 g7 3805 13RO35
Property, piant and equipenent - LE.L] 88 579 379 - 657 BT
Right of use asset G50 .36 16836 3634 9175 12813 824 1422 2244
Tompgible pssets under development 1.50 L350 - -
Temngible assets - - 021 o 050 (150
| Cithier mon-financial assers 153 10,53 318 118 1436 1436
“Total assets 12, 146,08 3,200.92 15,347.00 B 432.91 1,095.47 9,528,380 303146 450164 348300
| LIABILITIES
Financial abilities
“Tinde payhles
(i Toml oustanding dues of micro enterprises and 441 441
srall entemnses
(& Toml catstanding dues of credizors other than 446,07 46,07 11197 - me 19.47 1047
mern eitepiises and small enterprses
Other payables
(4 "Tomal cumsmanding dues of micro enterprises and
small erterprises
(i Tom) cutstanding dues of creditors other ihan F69.80 460,80 1538 3 4753 108.85 108 85
e enterprises and small enterposes
Dbt secumtes 2069.12 1, 18899 125811 7614 - 57614 91483 3810 115293
Bormowings {other than debt securiies) 4,001.33 498306 4585.71 300321 2951 130272 19232 ELS 2 227.66
Oehier fnancal abiines 68,50 AN265 481.24 3513 1, 4203 1,718 k45 171.81 180.26
Non-financial Habilites
Carrent wx lnbiities (Net) 100.87 . 109,87 : 119,49 119.49 2099
Prowsaons 112 4573 S4.05 114 a3l 9.65 5.58
11839 11839 75T 75N 634
7,38L92 LH9.73 9,531.65 4,278.65 2,169.54 4819 17210
4,764.16 105119 5,515.35 4,154.26 (L074.07) 3,080.19 176100




NOTES FORMING PART OF THE STANDALUNE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Note 36 - Leases
This note provides information fior leases where the Company 18 2 lessee, The Company’s lease asset clisses pomarly consist of leases for premises.

The company's leased assets maialy compnse affice premises, fumiture and fstures and cars takea on lease. The term of such keases ranges from 3 10 5
yean. The discount rate used is the entitys incremental borrowing rate, being the mie at which a similar borrowing could be obtained from an
independent financiee under comparable teems and conditinns;

Total lease Habilities are analysed as at (Amounts in millions)
Denominated in the following currencics: 31 Murch 20724 3 March 2023 3 March 2022
Rurpees 1R6.06 13904 .
Rmngﬂ CMETERNLY =

Total 166.00 132,04 27.39
The following amoiunts were recognised an expense in the year:

{Amounes in millions)

Particulars 31 March 2024 31 March 2023

Deprecuation of aght-of-use assets 7935 2568

Expense relating to vanable lease paymentt -

Experese relating 0 short-teom leases and Jow-value assets 632 560

Interest on leasc labalises (mcluded i finance coats) 24.9% 18D

Total recognised in the income statement 110.60 42.17

The followng are the undiscounted contractual cash flows of leise liabilities. The payment profile has been based on management’s forecasts and conild
i reality be different from expectations

(Amounts in millions)
Maturity analysis: 31 March 2024 31 March 2023
Less than 1 year B5.% 4877
Between 1 and 2 years 56.47 44.81
Between 2and 5 years 7839 TR0G
Maore than 5 years =
Total 220.22 17164

The fellwing s the movement i lease labilities during the year

ended 3 March 2024 & 31 March 2023

(Amounts in millions)

Particulars 31 March 2024 31 March 2023
Opening balance 139,04 27.39
Addinons during the penod 11958 127.25
Fimance cost ncurred duang the pesind 24.93 10,89
Payment of lease liabilities 97.49 26,49
18606 139.04




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENINED 31 MARCH 2024

Note 37 - Capital

(o8]

Cz2

The Company maintans an actively managed capital base 10 cover asks inherent in the business and is mecting the capstal adequacy requirements
of the local hanking supervisor, RBL The adequacy of the Company’s capital is monitored using, among other measures, the segulitions issued by
R

The Company has complied in full with all its extemally imposed capital requirements over the repored period. Equity share eapital and other
exquity are considered for the purpose of Company's capital management,

Capital management

The pamary objectives of the Company's capital management policy are 1o ensure that the Company complies with externally imposed capital
requirements and muntains strong credit eatings and healthy capoal miios in onder o support its bust and w imise sharcholder valuc,

The Company manages s expatal steueture and makes adpustments 10 ot sccording 1o changes in economic conditions and the ok chanicieassicy
of its actrvtics. In oeder to masatan o adjusi the capital strucouce, ithe Company may adjuse the amount of dividesd prayraeng w shireholders,
rerurn capital to shareholdees or sssue capital secunbies. No changes have been made 10 the olyectives, policies and processes from the previous
vears. However, they are under constint review by the Board,

Regulatory capital

Regubitory capital-related information 15 presented an part of the RBI mandated disclosures. The RBI norms require eapital to be maintained at
preseribed levels. In accordance with such noems, Tier | capital of the Company compases-of share capital, shase premium and reseoves, Tiee 11
capital comprises of provision on loans that are not credit-impaired. There were ao changes i the capital management process dunmg the perinds
presented.

Amounts in millions)
Teems As at 31 March 2024 |As ot 31 March 2023
(i) CRAR (3) BT FIRED
(1) CRAR ~ Tier | capital (%0) 24640 19.58%%
i) CRAR — Tier 11 capital (%) 1.08% 1.25%
(i) Amount of Subordimted debe rised as Tier - 11 capital
(v] Amcunt rased by wssue of perpetual debt instruments

Note 38 - Commitments and contingencies
(Amaounts in millions)
Particulars
As at 3 March 2024 | As at 31 March 2023 | As ar | April 2022

Contingeni liability
Dividend on compulsonly cumulative convertible preference shares 0, 0,00 0,00
Guamatee given pusuant to busimess correspondent armngemenis 22330 6,177.93 321.03
Capital commitments - = =

1araw
WItd045

FRN -




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 MARCH 2024

Maote 39 - Carporate social responsibility (CSR) expenses:

T'he gross amount sequired to be spent by the Company during the year sowards CSR s Rs; 3,15 oullion (31 Maech 2023; Rs 1.51 rullon) as per section 135 of the Act. Detuls of amount spent tawards

SR as bebow:
{Amounis in millions)
For the year ended 31 March, 2024 For the year ended 31 March, 2023
ulars
Bt In cash Yet w be paid in cash Total I cash i '":;a’“" 1 rawm
(i) Construction / acquisition of any assets - - - - -
(i) On purpeses other than (i) above 315 3.15 1.51 1.51
Taotal 3.i5 - 3.15 151 = 151
The Company has not made any transaction with related parties in relation to CSR expenditure as per Ind AS 24
Naote 40 - Related Party Disclosures:
{a) Related party disclosures as required by Ind AS 24 - Related Party Disclosures.
List of related parties and relationships:
Name of Related Parties Namre of Relationship
OnlEMI Technology Solutens Peivate Limated Holding eompany
Me. Krishaan Vishwanathan (CEO and Managing Director) Key Management Personnel (KMP)
Mr. Ranvir Sgh (Whale Time Dhrectec) Key Management Personnel (KMP)
Ms. Sharddha Patsngia (Company Secretary, woe. £ 1st November 2022) Key Management Personnel (EMIY)
(b} Transactions during the year with related parties {Amounts in millions)
Particulars OMNEMI Technology Sal Private Limited
3-Muar-24 31-Mar-23
Opening balances - Payahles 44.29 (25.17)
Add: Buginess support charges paid 569.71 H21.66
Adid: Payment 1o Tnsurance Parinee . 653.23
Add: Expensies incurred on our behalf® 246 276
Add: Corporate Guarantee Fees charged 97.70 .
Add:Facihtaton fees pad 273315 T 42
Addd: Remibursement of Fees collected on their behalf #2598 1,420.59
Add: Inrerest on loan 0,36 39.65
Add: Amount Recerved 5233 3132
Total (A) 4,281.70 3,795.63
Less: Business support charges collected 261 -
Less: Amount Pud 3.959.53 3 ARG
Liss: Commussion Income 19,54 .
Lesw: Fxpenses meurred on behalf of OnEMI 46.82 245.57
Total (B) 4,048.50 372617
Closing balance - Payables 27149 44.29
Reconciliation of ESOP balance OMNEMI Technology Solutions Private Limited
31-Mar-24 31-Mar-23
Opemng balonee - -
Add: ESOP expenses mcurrcd 23261
{Lacsn): Amount Revmbursed {153.11}
Closing halance 79.50 -
Loan ONEMI Technology Solutions Private Limited
31-Mur-24 31-Mar-23
Cipenang balance
Lesan taken JEEIELN]
Loan repad (95.14) -
Closing balance 4.86 -
Investment ONEMI Technology Solutions Private Limited
31-Mar-24 31-Mar-23
Opening balance 99.68 .68
Puy Back during the year (99.68)
Clasing halance - 99.68

Remuneration- KMP

Ms. Sharddha FI.!IIIEiI

31-Mar-24 31-Mar-23

Remunerstion including perquisites

1.32
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 2t MARCH 2024

Naote 41 - Financial Instruments by category & Fair Value Measurement

Financial Instrumeni by Cm!m)’ {Amounis in millions)
As at 31 March 2024 As at 31 March 2023 As ai | April 2022
Fitioes FVIPL | FVOCI | Amorised Cost| FVIPL | Fvoct | ATOmSed | pyrpr | pvocy | Amortsed
Financial Asset
Investments
Faurty Inseramenies - WLGE . 1792
= Mutaal Funds - - - - - - - - -
Trade Receivables 55033 47973 15.5%
Other Recetvables 5878 3343 - . 196.77
Lians - 10, 71286 . 304423 - - 1.928.0%
Cash And Cash Equivalents . 1688 82 - 1505.15 . . 4865
Bark balance other than cash il cash equivalents - 2401 . - 79015 - - 20138
ahowe
Security Deposts 653,19 265.75 176,20
Total Finpncial Assets - - 13,956,480 99,68 - 8,419.37 oz - 3,023.22
Financial Liability
Debi Secursiies - - 3258101 - - 576.14 - - 115293
Borrirwings 4,580.71 330272 227.66
Treade Payables . - AS048 ML - - 1947
Other Payables - - 42 Hib - - 475.3% - - 10885
Other financil habidines 481.24 1,777.18 180126
Total Financial Liabilities - - 9,249.34 - B 5, 243.34 . - 1,689.17
Valuation Principle

Fair value 18 the poee that swould be reeeeed (o sell an asser o paid to mnsfer s abilitg moan onderdy ransaction mthe prncipal (or most sdventageeons) marker at the measarement dare snder
current imarket condibons (e, wn exit price), regandiess of whether that prce s doecily observable or estmied using a valoagon techogue. Tn onder o show how B values have been dedved,
finnncual mstruments are classificd based on a hierarchy of valuation techimgues, as explamed in this note.

Fair vahie Flierarchy

Thes seetiomn expluns the pdgments and estmares made w determinimg the faer value of the fmancnl msmment doe are () recognized aod measired ar fie value and ) messured ae amoised
ot and for which Fur values are diclosed i the financew] sttements. To provide an idicamon about the eelability of the mpurs wsed m determmmg, fuie valoe, the Company has chisafied s
fmancial mstruments min three levels prescobed vnder the scoounimg standand. An explasanion of each level follows undermearh mable

As at 3 March 2024 {(Amounts in millions)
; Fair value measurements using
Particulars MNotes ing
SO Level 1 Ll 2 Level 3 Total
Financial asseis
Investmenis . s =
As at 31 March 2021 {Amaunts in million)
i Fair value measorements using
Particulars Motes Kk
SrmaaT Laevel 1 Level 2 Lievel 3 Total
Financial assets
Investments Bl
- Equity Instruments | .68 - - .68 99.68
As ai 1 April 2022 (Amounis in millions)
A Fair value measurements usi
Particulars Notes | UHmying -
Amount Level 1 Level 2 Level 3 Toral
Financial assets
Investments 3
~ Faquity nstnancats 7102 ; : T1.02 T2

Level 1: Level 1 hierrchy includes fnancal instuments messured wsing unadjasted quoted prices in active matkets that the Company has the ability to access foer the adenical assets or labilises,
A fimanoal metrument s classfied a5 o Level | messurement of o o beted onoan exchange. This mchudes heted espaiy mstruments, imded onds and moeal funds that have quoted proce. The Bur
value of Wl equity Bastruments which are traded i the stock exchanges in vadued wsing the cosing price as at the reporting perod. The mutual funds are valued 2t e dosing NAV,

Laewel 2 : The farr value of francal mstruments that are ot tmded insetve markets 8 determined vsmg valuaion iechniques which maseanize the use of observable owrket dais exther dwecily or
indwectly, such a5 quoted prces for ssmdar assets and labibties o active markets, for substnmlly the full werm of the fmanoal mermement bat do not qualify as Level 1 mputs. [F all sagmficant
mpute required to fur value an nstrment are obeervable the mstrument i mchded i level 2.

Level 3 & 1f one or more of the sgguficant mputs = not based m observable market data, the nstnunents © ochuded m level 3, That g, Level 3 mpiats moomporite markel parCipants’ assummphions
about rek and the mek premnm sequared by macket parbcipants moonder 1o bea teat nsk. The Company develops Level 3 mputs based on the best information available m the arcumstances,




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE PINAMCIAL STATEMENTS (Conttnued)
FOR THE YEAR ENDED 31 MARCH 2004

Financial instruments valued a1 carrying valuc

The tespertive cierying values of cortain an-balance sheet finsncial mstrements approximated their fur vahoe. These fnancal mstruments mclude cash . band, balances with Banks e other
financial ssets and labilities that are considered financial matroments, Carrying values were assuned (o approzimate fair wabues fior these fnancial instruments as they are short-erm in wanure andd
their recorded amounts approximate faif values or are recerable or pavable an demand

value
Investment in equity shares & mutual funds
Inmmmupuywhm&mmnlﬁuuh:qu'ﬁnd‘:rymnq:m]ruﬁirwhcﬂmughpmﬁ:m!umlrcmrxdul‘unlochundm:puu:d tharker prices. [f quoted market prsces are not
svailable ar i the socurities west: undisted, the fur values wers esimated at the break-up value sscertained from the eauty’s latest finaneal statements, which s generlly considered a8 unobservable
inpuits.

Fair value of financial instrumenis carried at amortised cost

T.oans and advances

“The Fair vahses of loans that do not reprice o mature freguenty are evtimanmd using discetmied cash fhow muodels. The discount i are based o the mavement in sem coupin eld e feam
the loan argnaron 1l reportmg date. For the purpores of Jevel disclessures Joaus and advances are eategpirized under Level 3. The Lavel 3 lons would decrease (nerease] i value based upon an
werense (decrease] i discount mte. Smce substantully all boans disbursed by 51 Creva o short weem m nansee nth interest rtes reflocning current market pocng, the camymg values of these loans
approvimate their far values.
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MOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 11 MARCH 2024

Note 42 - Revenue from contracts with customers

Set put below s the disaggregation of the Company's revenue from contracts with customers and reconciliation to profit and loss
accounl

(Amounts in millivns)

For the year ended 31 For the year ended 31

March 2024 March 2023

Type of income

Fees & COMMISSION Mcome 284682 1,182,479
‘Total revenue from contracts with custmers 2,846.82 1,182.49
Otusrliﬂlicul markets

Indi T RA6KD 118247

Outside Tndia . -
Total revenue from coniracts with customers 284682 1,182.49
Timing of revenue recognition

Gervices transferred at 3 point in tme 2840682 1,182.40

Services transferred over hme .
‘T'otal revenue from contracts with customers 2,846,582 1,182.49

Noie 43 - Financial risk monagement

“The Company's board of directors has overall responsibility for the esmbhishment and oversight of the Company's sisk
management framework, The board of dirccio fas established the Risk Management Commitiee, which i responsible for
developing and monitonng the Company’s risk manigement palicies. The commuttee reports regularly to the board of dircctars
on it Achivities

“The Company's sk management policies are established 1o identify and analyte the nisks faced by the Company, (o set
appropeiate nsk Lumits and controls and 1o monitor risks and adherence to limits. Risk management policies and systems are
revicwed regulardy to reflect changes in market conditions and the Company's activitics. The Company, theough its traning and
ranagement standards and procedures, ums to mantam a chsciphined and constructive corttrol environment i which all
employees understand their roles and obligahoad.

The audht committes oversees how management monitors compliance wath the Company's risk management policies |
procedures, and reviews the adeguacy of the risk management framework i relation to the sisks faced by the Company. The
audit committee is assisted i its oversight role by intermal audit Internal audit undertakes both regular and ad hoc reviews of
sisk management controls and procedures, the results of which are reported 1o the audst commutice.

Mumbai
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continmued)
FOR THE YEAR ENDED 31 MARCH 2024

Note 44 - Financial risk management (continued)
A Credit sk

Credit tisk arises froin boans and advanees, eash and cach pxpuivalents, deposits and other fimancial aseets carriedd a1 amornized cost, This risk is the sk of financual loss ithe Company if 3
customer o counterparty 10 a financal mstament fils 10 mee it contractial oblygations.

The Company has established a credic quality review girocess 1o provide carty dentification of possible changes @ the erdiworthiness of counterpartics. The credit quality review process s
io» alliow the Compatty 1o assess the patential loss as a result of the risks 10 which it & exposed and takic corrective acuons,

The Company considers probahilsty of default upot iital recognition oof asset and whether there has been any significant increase i ceedit sk on an ouguing Dasts throvgheut each reporig
perwod To assess whether thees i 3 sygficant merease in exedit risk the Company eompares the nisk of default occurnng on the asset 18 at the reporting date with the ok of delault 45 at the
date of initial recoyguition, Tt conmders avadable reasonabile and supportive forward-booking mfoemanon.

Macrocconomic miomation (weh as Real GDP growth rate and lnflation me) are inenrpotated as part of the Ind A5 109 provisson model
I sl i s preesunend that credit sk hae significantly ncreased smce inita) recopnition if the pagments are more than 30 dags past due

Diefinition of Default

A defanit om a financial wsser is when the counterparty Bl to make contmctual payments withiinn 90 dlays of when they Eall due. This defaition of defaolt determined by considerm the
tusiness environment i which Company operates and other maceo-scoionic facturs,

i) Proveson for expecied credit bsses
Thie Comgmary provades for expected eredit toss based o fallowrngs

for wedd
Staging Deseription of category Basis mmt::m U‘E i:‘"“

Assete where the countes-party has steong Capacity o
meet the obiigations and wheee the nsk of default i

neghgible or nl,
Assets where there is low nisk of default and where the o
Soage 1 conmter-party has sufficent capaciry to meet the expetesd
obligations and whete there has been low frequency of i Yo
defales i the past
ascly where these has bevn o sigmifeant increase
crodit cisk smce mitial recogmition. Assets wheee the
payments are more than 3 days past due
Lafe-tame
Stape 2 expecied
coedt losses

[Thie Company cutegomses Toma v eceneahle for stage)

1 whon a debror Fuls 1o make contractual payments

Crechit Lioss w recognueed on full

z : da . g : .
Slage 3 within 90 days from the day it b due Accordingly, the exposute/ Asset is wrtien off

Baaneial astets shall be classified e Seage 3, of on the]

seporming date, it bas been # days ahewe past duie.




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contiied)
FOR THE YEAR ENDED 31 MARCH 2024

Mote 44 - Finanelal figk management {continued)
Segmentation for Loan ond Advances

Year ended 31 March 2024 {Amounts in millions}
icul Estimated gross earrying | Expected credit losses
Pasth AN B amount at default (Ind A5 109)
Stage | 13,418.25 294812
Seage 2 J ':: 145740 1,214.67
Seayz 3 11683 11683
Total 14,992.48 4,1719.62

Off haok Fspoeure outstmding as on 31032024 i Ra. 3,305.73 millony o wihich expected credit
Yoss ol Rs. 295 18 millings o ereated and disclosed under other financil labilives

Year ended 31 Murch 2023 (Amaounts in millions)
Fstimated gross carrying | Expected credit Inancs
Ewpcuian o, o amount at default (Ind AS 109)
Stage 1 3,7RE. 6 FIE0]
: Loana and
Stage 2 Advances BLaA 813,99
Sige 3 222 5]
Tuotal 4,605.73 1,561.50

OIF book Exposure outstanding as on 31,03, 2023 is R 8 7777 millons on which expected crecht
loms of e, 1,638 14 mullions s created and disclosed under other famncial labidines

Year ended 31 March 2022 (Amounts in millions)

Estimated gross enrrying | Expected credit losses
Particulars Asscl group amount at defanlt {Ind AS 109)
Stapr | ; & 2 54004 [
aans an

Stage 2 Advances Rt S04.50
St 3 4241 4243
Total 3,082.91 1,154.02

O book Exporure oitstandmng 35 on 31.03.2022 s Re.915.30 millionis on which expected exedit loss
of Ta 15287 mullions 1 created anil disclosed uoder other financial liabalmes

sl and cash cquivalents mclude balance of R 150538 millions at 31 barch 2024 (31 March 2073 s, 150291 milions) is maintained as cash m hand and Babinces with Company in current

acomenis




&i Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Noir 44 - Financial risk management (continued)

The general crediworthiness of 4 custunes tends o be the moet rdevant indicator of credit quality of n loan exvended o ik However, collaterl provides. ad | security and the Conmpany
penerully sequest that the comonte botrowers provide it The Company may tike collateral 1 the form of a fiest e over real catate propernes, land, fined assets, Tistedd eyuaty shase, other
securities, floating charges over book debrs, recevabile, current assers and other hes s goaranices.

The Company has formulated an uteenal policy on perodical vahsuon of collaterals. As per the policy, all cnllarerals are valued annually except land collnterls whch are valued once i three
yars.

Measurement of Expected Credit Losses

The Company has apphied o three-stage approach 1o measure expected credit losses (ELL) on debt mstnuments accounted for at amortised cost and FVOCL Assets migrate theough foliowng
theee stapges bagesd on the changes in crexhit quakity suce mutial reeogninon:

{a) Stage 1: 12- months BCL: For exposures whioro thiere & o significant servase m eredat ek ance ol ecopiieon anned it are st wosdin smparend upon AepEARA, the pornon of the
\ifetiine ECL associared with tic probability of default svents oconrring within the iext 12- myomths 15 recopiieed.

{b) Stage 2 Liferme FCL, ot eredit-impaired: For credit exposures where there s been 3 sgificant meeease credit risk sier imbal reeopnition but are oot credit-nipaed, a lifesme ECL
18 recogmired.
(¢} Stage % Liferime BCL, coodat ampawred: Tinancal sssers ane assessod as credit impaired upon ocuerence of one or Mo EVELE that have a derimental impact oo the estimated future cash

fows of that asset. For Fmancial assets fhat have become eredit-impaired, a Hifemne EACL s recognized and interest reveniie 18 ealenlsied by apphmig the effective mterest mie the amortsed
ol

At each reporting date, the Company 485¢556s whether there has been o sygnificant inceease in credit ask of it Financial azsets since mital recognition by companng the sk of deblr aecuremy
over the expected hife of the asser. In determinig whether credit pirl lnas increased significantly simce il reeognition, the Company wses information that is redevant and avaibable without
andue cast nr effort, This mclides the Company's historical loss mtes snd foarward dooking informmtion t asses detenaration in credit quality of 2 financial asset.

Thie Company comsuders defaulted assets as those which are contractunlly pass dus 30 days, other than thoee araets where thers is enipineal evidence o the contmry. Tewmaneil assets which are
contracnally past due 30 days are classified under Supe 2 lifie time ECL, not crecit wmpaired, barmng those where thene i empincl evadence to the contrary, An asset mygries don e ECL
stape bused on the change 10 the risk of a default socurmig sice witial eeegmiton.

“The Company measures the amoust of ECL on 3 financial msmrument m a way that reflects an unbuased and probability-weighred amount. The Company considers is iswonical loss expenrnice
el autjusts the same for cureent olservable data. The key inpurs into the feasurement of FCL are e probability of defady, loss gven defuult and exposure 3t detanlt. These parmetees are
derved from the Company's internally developed statstical models aud othier hstoneal data,

Probability of Default (P1Y)

The PD estmmanon is based on gross flow analysis with application of smigle factor Vascek model for incomporation of mactt-economic factor [P, The Days pust due buckets of the loan
moue of the Campany are the peefect mdicaturs of the delincpeney stanus of all the retl accounts. The snbers of botrowers are taggeed 10 an age bucket (e, time band of 30 days) based
wpon. their days past due s, The migmuian of butrowees in each rating grades 1o the ‘Greates than 90 DPD bucket' estimates PIT PLs tor each mring grade, For example, in a year the total
surnbser of acccunts which moved intn 90+ DPD bucket out of current bicket (oblgors which ace { [P13) shall provide us PET PL for cach yeae. Going forwarnd, once lustarica data @

available, a mmamim of S-pear PP data is 10 be consslered to compute the 12 momilys anple/weighted averape probability of defade (TTC PI), This TTC Y wsaed 100 focecast the Bfetne
P4 by establishing 2 relationslip berween TTC and PUT PDs using Vasieek model

Loss given default (LGD)

LGL for boan portiolr will be caleulated it a portiolio level based upon the acnal wcuvery data. Tn rase where the recovery expeneace af the manigement is ot sulpstantive, the ranagemcn
sy e vegubatory extimates foe LGD

Exposare at default (FAD)

Expusure at default is the wotal value an enfity s exposed 10 when 3 loan defanles. 111 the predicted amount of exposure that an entity may be expored to when & borrower defaults on 2 lo,
The cutstanding prineipal and outstanding artears reported a3 of the eparting due for coinputation of ECL 15 wted as the EAD for all the psfolios.

Macraeconomic Scenarios
I adehitson, the Company uses reasonable and supportbile information cn futire sconomie condbons ncluding macmeconaric factor Lo Tl GDP growth mte. Seee meorpomtmg dese
forward lookyg mioemation increases the judgment 25 to how the changes i these macroctomomis facton will alfiect TCL, the methodology sad asurnptions are nvacwed segulaly.

Write=olls still under enfurcenent
Finasneial sssets are writhen-off when the Company has no reasonable peospects of recovering auy furthver cash Bows Frosm e Gancil axscts. Tn e caso of assets g are assessed colleetvely

fon unpaitment, the Company writes-ofl such assers ance thise ase empineal evidence dhat no weovery can happen. Amount of Rs, 349339 millions has been witten-off in the Financial Year
2% 24.

Coneentration of credit risk
T Coompasy’s o portfiobo 1 primarly congenteated on unsecured loans oo mdivaduwds. As detalled below.
{Amounts in millions}

Particulars As st March 2024 As at March | As at April 2022

Unsecured Loans 10,005,462 460573 308291




§i Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contimed)

FOR THE YEAR ENDED Af MARCTH N2

Note #4 - Financial risk manag (continued)

Analysis of changes in the gross carmying amount and corresponding ECL allawances in relation to loans is as follows:

(Amounts in millions)

Particulars Srage 1 Stage 2 Stage 3 Total
EAD ECL EAD ECL EAD ECL EAD ECL

As at 01 Apued] 2022 2,540,004 606,99 49354 504,60 4243 1243 308201 1,154.02

New ereddit exposures dunng the year, net of repayments 1,579.18 13630 2608 inae 2,140.40 (#0.21) 444560 40748

Asacts watten off durnngg the year (3718 (415 145) - (218061} (2,922.54)

Movemnent between stages

Transfer from Sege 1 . & . = - - -

Transfer foom Siage 2 - - - - - - -

Lransier from Stage 3 - = - - E - -

Lispact om FCL an aceonnt of movement betweet sjges / updates

i ihe ECL model * ™ - = - — -

As ar 31 March 2023 3, 74804 T45.29 BldAT H15.99 .2 172 4,605.73 biﬁm
(Amounts in milions)

Paniculars Stage 1 Stage 2 Stage 3 Total
EAD ECL EAD ECL EAD ECL EAD ECL

(As at 31 March 223 3,7RE6 743.29 B14.57 815,99 22 i 4,605.73 1,561.50

Mew credit exposures tlunng the year, net of repayments 10, 150034 220483 110805 IR GE 3 A86.29 11461 14,754.68 2,7TIR.12

Assets written off during the year (497.83) (496,44 (3,373.66) (4,367.93) .

Movement between stages

Transfer from Soage 1 {2500 0.92 198

‘Transfer from Smpe 2 B

Trunsfer from Stage 3

Impact on ECL on account of movement between stages [/ upsdates

tra the FCIL model "

As at 31 March 2024 13,418.25 2,M8.12 1,457.40 1,214.67 116.83 116.83 M, 248 4,279.62

-

F y
mu’ﬁ‘?‘Nl
\N'.QQIH':}




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contimued)

FOR THE YEAR ENDED 31 MARCH 2024

Novie 84 - Fi il risk

4)

B. Liquidity risk

Laquubity risk w the ok that the Company will encounter difficulty m mecting the obligatons ssocated with s financal labilines that sre setied by delvenng cash or ansother fasancial asset, The

Company's approach s managng lquadity s w0 essure, as far as possible, et it will have sufficient haquidity 1 meet it labilites when

Financing arrangements

mcurrng umceeptable losses or mking damage 10 the Company's reputation. Due o the dynamic sansee of the undecyng by
l\'ll].l.lnlql under commurted credit hnes.

The Company las access w the following undown borrowng facilities at the end of the reporting pernd:

(Amounts in millions)

Particulars

31-Mar-24

3-Mar-23

Undrawn bank eredit hines

6000

15000

0L Apr.22

Matunty Pattem

Company's

thalsty m Funding

¢

they are due, under bath noomal and steessed conditions, without

by mamtaming

The followng are the eemaiing contractual manrsties of francial labilites ar the reportinyg dare The ameuns ase geoes and undiscounted, and mnclude estimated interest payments and exchade the mmpact

of netieg sgrecments,

As at 31 March 2024 (Ambunuhmimum]
Coniraciual cash flows
Cirosa
nominal Orver 3 months o] Ower 6 months | Over one year 1o
Carrying amount inflow/ Upto 3 months & ik A e 3 Ower 3 1o 5 years| Over 5 Years
(ouiflow)
Non-derivative financial liabilities
Trade payables 450.48 43048 45048 -
Cither pavables 40,800 (40 R Add B0 =
Dbt secunnies 3,258.11 (3,705 73y 670 Tivi.n3 1,037.01 1,304,590 37
Fiorrowmngm (other than debt secuntes) 4,580.71 (4.935.11) 1,006t 1,266.40 174002 52803
Cbiher hoanesal habalsy 48124 (48124 17.87 564 30,37 94,32 2504
As at 31 March 2023 o (Amounts in millions)
Contractual cash flows
Liross
nominal Chver 3 manths to] Ower 6 monihs. | Over one year o
Carrying amuount inflow/ Upto 3 months i 0 0 ke Nyeirs Ower 3 1o 5 years | Over 5 Years
(outflow)
MNon-denvative financial liabilities
Traile payables 11.97 [ER 11197
Chiher payabiles 475.13 [475.33) 7533 - = x
Dlebr secunties 576.14 {610.71) 26041 25226 DR - - -
Thorrowanggs (other than debt securibes) 330272 [3,567.62) 1,161.53 99107 #9.50 40087 2405 -
Ohther Bnaicaal labalty 1771718 (177718 B.29 1.660.83 15,18 65 85 ELET)
As an 1 April 2022 (Amours in millions)
Contractual cash flows
(irnss
" noaminal Over 3 months o] Over 6 months | Over one year 1o
Carrying amount inflow/ Upto 3 months i %o i ol 3 Over 310 5 years | Over § Yearn
{oniiflow)
Man-dedvative financial linhilities
Trade payables 19.47 (14T) 1947 -
Orilser payubles 108,85 {108 85) 10885 - - .
Dbt securities (REEXD (L273.71) EET 788 RED 25343
Boreowengs (uther than debi secunnes) 22766 (244.06) FFITIT ] SR5% [T 6,59
COhther Fnancal labduy 18026 (180.26) 1.91 154 83 1.58 18M -
The amonsnes m the mble shoee have been commled ae followe
[Type of fimancial instrumen: Basis on which amounts are compiled 1

[Moat-dernanve fimancal labiines

Undscounted cash flown, which mchsde csmmased mieress payments

As part of the management of byudity risk arising from francial labibnes, the Company holds lquid assets comprising cash and cash equivalents, deposits with banks, debt secunnes, which ean be readily
eold to meet headity requurernents. In addinion, the Company mamtams ageeed communed credit hoes wath banks.

1018720/

W100045




Si Creva Capital Services Private Limited

NOTES FORMING PARYT OF THE STANDALONE FINANCIAL STATEMENTS (Continucd)
FOR THE YEAR ENDED 31 MARCH 2024

Note 44 - Financial risk management {continued)

C. Price Risk
(1) Exposure details

The Company’s exposure to equity secuntics price nsk anses from investments held by the Company and chssified in the balance sheet as at fair value through profit or loss.

To manage its price nisk ansing from myestments in equity seenntics & mutual funds, the Company diversifies its portfolio, Diversification of the portfolio s done in aceordanee

with the himits set by the Company.

(b) Sersitivity

The table below summuarises the impact of nereases/decreases of the ndex on the Company's equity and profit for the penod. The analysss is based on the assumprion thar the
market prices had mereased by 10% or deercased by 107 with all other variables held constant, and that all the Company's equity instruments moved in line with it

{Amounts in millions)

Particulars Impact on Profit after tax Impact on other components of equity
31 March 2024 31 March 2023 1 April 2022 31 March 2024 31 March 2023 1 April 2022
Increase of 10% i market price T46 5.43 T46 5.83
Decrease of 10% in market price (7.46) (5.83) (7.46) {5.8%)




8i Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Note 44 - Financial risk

gement (continued)
D. Interest rate risk

The company provides loans i customers on fixed riate and henee theee 15 no intezest mte gk on loen exposute. However, certain bosrowiyg aro
at floating rate snd hence exposed to Tnterest mte nsk,

Expusure (0 interest rate risk

The interest rate peafile of the Company's inteeest-bearing financal instruments as reported i the management & as follows,
(Amounts in millions)
Nominal amount
As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Fixed-rate instruments
Loans 1499248 460573 108291
Total 14,992 48 4,605.73 3,082.91

Variable-rate ingiruments

el securnies 3

Barrnwmgs (Other than debi secuntics) =

Total E

The Company has cedain foating mte bank borawings which are sensitive  changs i the benchmack e, The change m 100 basis. point i
such benchmark may affeet the peofit and loss account and equity of the company by followmg smounts

Cagh flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis poiats in mteeest mtes at the reporting date woildl have mcreased (decreased) equity and profit or luss
by the amounts shown below. This analyss assumes that all other virables remam constant.

{Amounts in millions)
Profit or loss (Pre tax Impact) Equity (Pre tax Impact)
Particulars 100 bp increass 100 bp decrease 100 bp increase 100 bp decrease

As at 31 March 2024
Varmble mie mstyuments
Cash flow sensitivity (net)
An at 31 March 2023
Vanable-rate instruments
Cash flow sensitivity (net)
As at 1 April 2022
Vanable-rate instruments . :
Cash flow sensitivity (net) . +

FRN -
10 1B7 20




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

{Ammosnts o mllions)

MNuoic 45 -Disclosure Pursuant vo RBI Motification no RBI/2019-20/170 DOR (NBFC).CC.PD.No.109,/22.10.106/2019.20

Asser Classification as per RBI Norms Asset Gross Carrying | Less Allowances Met Carrying Provisions Difference
classification | Amount as per | (Provisions) as A i required as per | berween Ind
as per Ind AS Tond AS required under Ind IRACP norms AS 109
109 AS 109 i
and IRACP
nanms
1 2 3 4 (5=3-4; i [T=4-0)
Perfonming asscia
St Stage 1 1341835 L4812 10,47013 EE T 2A04.43
Sitger 2 145740 1,214.67 24273 5.4 1,208.84
Subtotal 1447565 4,162.79 10,712.86 59,50 4,105.29
Non-Performing Assets (NPA)
Subsranderd Stape 3 1683 116,83 11.68 105.15
Dreubythul - up to | year Stape 3 -
1o 3 years Stge 3 =
Mosee than 3 yexes Siage 3
Sahitestal for diubtfal
Subtotal for NPA 11645 116.83 - 1168 105.15
Other aterms such 28 pusrantees,  loan Seape 1
commitments, eic. which ame 0 the scope Stape 2
of lod AS 104 bur not eoversd under
currest Income Becogmson,  Asser
Classification and  Provisioning  [IRACL
o Siad
Subrotal
Srage 1 1541835 ZU4K12 4TS 5367 20445
FFotal Stage 2 145740 121407 24273 5.83 1,208.54
Seage 3 11683 11683 H6# 10515
Tonal 14,992.48 4.279.62 10, 712.66 TL18 4,208.44

e
- tJl:" Cag 2

1018729
W100045

i
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Si Crova Services Privite Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Connnued)

FOR THE YEAR ENDED 31 MARCH 024

Note 46 Additional disclosures pursuant 10 Para 19 of Master Direction - Non-Banking Financial Comypany - Systemically Important Non-Deposit taking company and Deposin taking

company (Heserve Rank) Thrections, 2016

(A

i millinnn

Particulars

A 3 Mmrch 20524

As at M March 2023

Laahilties eide :

1) Laoans and advances availed by the nuon- hanking fnancial
company Inclusive of inerest accnued thereon but Bot paid:

fu) Dhebentures 3 Secured

t Unveecumml]

(other than falling within te meaning of public deposts)
() Defeered cradioe

(i1 Termn koans

(il Tnter-comparate Inans and bormowing

e} Crmmercal paper

(B Dublic deposies

i) Vebacle boan

(h}  Either lnans (Secunnsation)

Amvuant
v tatancng

Amnount sverdie

Tatal

Amuunt
outstanding

Armsunt ovendoe

Tatal

125811

45245
406

(ol 3

325811

45243

{1

ST

it 14

3,30272

Tuial

784782

7847 82

3,K7H. 46

Assets side
7) Break-up of loans and advances inciuding bills receivables
[othier than those incloded in (3) below]

4'-.:| S i |
(b} Linsecured

t Bl
|4, 985,62

L
14,984.62

4,005 T

A 05T

Teal

1499248

14, A

4,605.73

460573

3 reak up of leancd anaem and stock on hire and ciher assets
counting towards AFL activities

(1) Lease assets including lease rentib under sundry debtom:
in) Fanancial lease
(b} Ohperating lese

1) Stock on hire mchuding hire changes under sundry debtors:
(a) Assers on hire

(b Reposseased assen

(iid} Cithver loanw countng, towards AFC aciivities

{) Lz where sscts have been roposseased

(b} Linana athier than (a) above

4 Broak-up of investments :
Current investments
1. vt

{1} Shares ¢ {a) Lty
{ty) Preference
(i) Debemmares wnd bornds
i) Lt o ymwreusal Fanads
{iv) Governmint secuntics
(¥} Others {please specity)
Unepoested
(i) Shases (3 Eaquity

(s} Preference

(i) Diebensures and bonds
(i) Lmits of mutual s

=

[iw) Chomermment securities
{v] luvestrment wn Alieenate Invesmment Fund
Lang tenm investinents ©
1. bl
() Shares @ (4} Paguity
ity) Preference
{5 Detsentures and boncds
fif) Lrts of munaal Runds
(¥} Gowernment securities
(v} Odhers (pleise specify)
2 Ungueoted
(1) Shares 1 {a) Equity
(b Preference
{6} Debentures amd bonds
fii) Unies of mumusd funds

[iv) Government secunites
(¥) Others (Investrment wnd

invesTment propErTy)




51 Creva Capital Services Privace Limived
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Contimed)

FOHt THE YEAR ENDED 31 ALARCH 2024

{Amounts in millions)

5B group-wise classification of assers fnanced as in __Asar 31 Murch 2024 Aswe 3 Phwreh 3005
ﬁ:; -:n;;'m ki n Aaniogn met of provision Amount net of provision
Category Secured Umisevnred Tuotal Securcd Unsecured Towml
1. Redued Partios

(a) Subsadanies 05

{b) Companies u the saine groip = -

1) Uither related partios - - =
2 Oy than rchased paitses atll TR, 706 75 1071250 - LTS ] 30023
Mol 6l 16, 706,75 10, 71246 = 3,0:44.2% 304423

) Tnvestor group-wise classification of all investments (current and long term) in shares and securities (basth guited and unguoted)

____{Amounts in millions)
Category As at 31 March 2024 As at 31 March 2023
Market Value / Markes Value /
lireak up of fair  |Book Value (Met of]  Break up o fair | Boak Value (Net
value or NAY PEovisIONE ) villue or MAY of provisions)
1. Helated) Parties
() Gubaidianes
(I} Compeariaes i che same grrags = . -
fe ) Crduer relired parties - L] .08
2, Chther than related paitics .
Total - - 9968 99.68
T} Other Information {Amounts in millions)
Particulars As wi As
31 March 2024 31 March 2023
{1} Giroas noe- performang ascs
{a) Mebited partics
(1) Ovelver than relued parties 11I6ES i
{m} Met poi- performing ascts
() Walared parnes
(b} Wehier tsan reluted parties
{it) Assers sequired in mibstacton of el




5i Creva Capital Services Private Limited
NUTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Countinued)
FOR THE YEAR ENDED 31 MARCH 2024

Mote 47 Additional Disclosures as required by the Reserve Bank of Indin

(a) ALl the disclosures pussuant to Noa Banking Fasncal Company Systemmally Fnportant Nen Deposst tuking Company and Deposit aking Comgpany (Reserve Bank)
Diacctions, 2016 tssued by the Reserve Bank of India are disclosed for the year ended 31 March 2024 and foe the year endedd 31 March 2023

1) Tnv

(Amounts in millions)

Particular

Asm
31 March 2024

As at
31 March 2023 |

(1) Vahse off nyeestients
(1} Crooms value of ivestments
{ah m Jowdia,
(a) engtmacle Indm
(1) Prewasicns for deprecanon
[ Dnsdim
(ah nitsiile Tl
(i) Mt value of mwestmeas
(o) i Teidla
{a) emstmide Tudia
(2} Movement of provissons held wwenls deprecanon on mvesments
(1) Dpenmyg balance
iy Akl Provissons made durng e pear
wil Less 1 Waite off /wrte back of excess provissons dunng ihe year

) Chosmp bakemes

Lt

PGl

(e} Expogure to real esiate secior

(Amounts in millions)

Category

As at
31 March 2024

As ar
51 March 2023

) Direct exposure
(i} Residential morigages -

Letiding fully sceured by mortgages on ecadental property that s or wall be occapaed by the boerower o that i iented.

(it} Commereial real estaie -

Lending secured by morfgapes on commencial real esaes (office buildings, retul space, multpumpose commiercial
premises, mulik-famdy ressdential baldings, miln- d co | premuses, mdustral or warchouse space, hotels,
land acquistiion, developmend and  constacnon, eie ). Exposune wenld alse wchsie nonefund based Bois

(iii) Investments in Mortgage Backed Securities (MBS) and other securitised exposures -
a. Hesdennal
b Commerenl real estae

b} Inclinect Exposune

Fumnd hased wnd non-fumd based exposures on Nanonal Housey Bank (WHE) and Howsang Fmance Compames (FHFCs)

‘Total exposure 1o real estate sector

{d} Exposure 1o capital markets

(Amounts in millions)

Particulars

As
31 March 2024

As at
31 March 2023

o) et investroeil me copaty shares, convernble bovals, convernble debentunes and unis of equaty crented mutual funds
the compue of which s oo exclusively mveseed m compone debr,

i) advances agminst shares [/ bonds [/ debentures o othes secunties o o0 clean bass o mdivaebals for mvessiens i)
shares (including 1O / BSOT), convertible honds, convertible debennues, and umts of equiy-onenied musual funds;

il advances for any other purpaoses wheee shares or converible boids o converble delscrbires o ansts of equity
orcnfed natual funds are tabea as poinary sccunty,

] ddbvances for any other purposes 10 the extent secured by the collaieral secuniy of shares o convernble bonds or|
convertible debentures or units of equaty onented mtial funds ve. wheee the pomary secunmty other thun shares [/
comvertible bonds | convernble debenmres [/ unns of equay onenied ol fands does not fully cover the advanees;

v} secured and wisecured sdvances o sockbrokers snd pamnces ssoed on Behalf of siockbookers and market makers;

i) lesana manctioned 1o corporates agamst the secunty of shares | honds / debenmeees o other seciomes o on clean hasis
for mcehng promaoiers contnbution 9 the equeiy of new comparics m of msmy :

v} besdpe boans b compamies agamst expected equity flows [ sk
i) Undcrwnnng commarments taken up by the NBFCs m respect of prmary ssue of shases or convertible bonds os|
convertible debentires or nmits of equity onented munnl funds
1) Fisstncung 1o stockbrokess for magm tading
w) all expuosires to Alteomatee lineestmenit Funds:

1) Categry 1

f1a) Catigeony 11

(im) Cangjrory 111

‘Total exposure to capital marker




8i Creva Capital Services Private Limited
NOTES FORMING PART OF THE STANDALUNE FINANCIAL STATEMENTS {Condnued)
FOR THE YILAR ENDED 0 MARCT XM

(e} Penaltien imposed by RBI and other regulaton
During the year ended 31 March 2004 (Previous pear - ls 8alj, a0 penalties have been imposed by RBI and other regulaon.

(1) Provisions and Contingencics (A in millions)
Break up of 'Provisions and Contingencies’ shovn under the head Expenditure in Profic and Luss Account Axit Abat
31 March 2024 31 March 2023
Trewinans for pon poroomang asseis 1462 [Mairn
Prowisiom frir portfolio under business cosresponident apngre 1200 1485.27
Prommuin made towsrds menme fax L e 33140
ontuiyent v apainet smndard aeeers L3 el
Chthicr provision and conmpriees® LAR 20
211046 242706
|=Other pr andd conting
Provisson for gramTy expimne 58 a0
Provsion for leave gapeise 735
| Total 1248 291
() Comeentration of advances, exposure and NPAL (A in millions )
Particulars As at As ai
31 March 2024 M March 2023
(Concentration of advances
Total advvienees m saenry larpest bormwen 4 417
(% of advances to twesnty largest borrmwens to totil sdvance 0.03% 0P
Concentration of exposures
Torsl exposure to pventy laggest bosnrwens /customens . 417
i) o cxposue o twenty lggest bosrowen)/ cuatomens o ol oxposune 0,038 L
Concentration of NPAs
Total expumine i fop e WEA acioins [N11] 1,53
(h) Concentration of depogits (for deposit tuking NBFCs)
N apphicabile, The Comgrany 18 not 2 deposit taking NBEC,
(i} Sector-wise NPAs
[Sester As mt As st
31 March 2024 31 March 2023
(") of NPAs 1o towl | (%) of NFAs w total
advances in that advances in that
OO wOCLO
Agriculture and allied scnvines
EEME
Corpatate boremweee
eI
Usipecured personal loans T LAY
Aites lomns
Cthier persomal loasis

(i} Diraw down [rom reserves
There has been 1o draw down from reserves dunng the year ended 31 March 3124 (Previous year : Ra. Nill.

(k) Overseas assets
A ar 31 March 2024 (Provious pear : R Nd), the Company did not have any jouit ventuses and subsidiancs sbroad.




Si Creva Capital Scrvices Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)

(1) : Corporate govemance

L Composition of the Board as on March 31, 2024

(Amounts in millions)

N’um‘h-r?fBoard Reintnsradog No. af
Meetings 1o af shares held
(i.c. Executive/MNon- 5 ﬂ;er in
5L Ma. MName of the Director Director since Executive,/Chairman,/ DIN % convertible
Promoter nominee / Liseror Selacr Sinting instrument
Held | Anended ships and other Commission ;
Independent) vl Fee held in the
" NBFC
1 Mr. Knshaan Vishwanathan 08,/07/2015 Promoter and Executve (07191366 12 11 1 0
Director )
2 A 8, 07/2M5 Premoter and Exccutive 06673951 12 12 1 ]
el Director B
3 % 24,005,023 Non-Executive (OGA2 996 12 12 8 0
Mrs. Pan Pacs Savla Independent Directoe 3.60 (160
4 Mr. Mohwdar Kumar 22/05/2023 Nom-Faecutive (R4 TN 12 10 3 0
Inchependent [Desectoe (Artended
one
meeting as
wnen) 270 200
Deiails of change in composition of the Board during the current and previous financial year.
Previous Year:
Capacity
" ; : MNature of change
Sl MNa. Name of the Director (hes Elﬂl,"mf ipiaisamtad (resignation, Effective date
Chairman/ Promoter shnolitinend
nominee/ Independent) PP
1 Mzes. Pan Paras Savla Mon-Executive Independent Appamitment 24/03/2023%
Durector
Current Year:
(i.e., Executive/ N::-Emudve.-‘ Nature of ck
; 5 e g
§1 No. Name of the Director Chsirman/ Promoter :mf;::::) Effective date
nominee/ Independent) Bbd
1 Mr. Mohmdar Kumar Non-Executive Independent Appomitment 22./05/ 2013

Dhrectoe




Si Creva Capital Services Privare Limived
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)

2. Commitices of the Board and their composition as on March 31, 2024

i NMames of ihe commitiees of the Board

Audis Cornrstice

Nomination and Remuneration Commanee

Ttk Management

Cnmmittes

leboematon Steategy Comimities

ariwed verms of

anil sther details of the £ i

Commitice

Terms of Relerence

Audit Committee|3Oversight of the Company's bnaneal reportng process and the declosre of it fmancial mbormation to ensure that (he francal statement 18 coreect, sutboent and

credible.
() Examuanon of fuancal staiement nd the madsors” repoet thereos.

(i) Recommending o the Board, the appomtment, re-appointment, tevms of appointment and, if requared, the replacement or remival of the awdaeies of the
Company.

(w)Revewmng and momuomong the suditors” mdependence and perfoomance, and etfectvencss of mudit process,

(v}vpproval of any sebscgquent modidwanon of tansctons of the Company with related partics nacladiog bu no Tirmited 10 omusbis approsal o dhe celaed parey
irmsachions which ui s crchinary cowrse ol busness at ami's length basie.

[\.ﬂ_‘kmﬂnr of wirer corpomie loams and mvestments,

(v} Vahaation of undestakangs or assets of the Company, whieever i i necesary

(o) Evalnation of sitermal financial eonteals and risk manageres systems

fox) Reviewing, with the ma

n , the perfn of sty audhioes and » | aniali ! of maternal eontrol sysens.

[x) Formubitmg the scope, funchommyg, peaodiciry and methodology for condurting the nternal aidit,

{16 Ensute thiar an sformanon syseem ol of the wiermal systems and processes o eonducted at least ovice 1n 2 (rwo) years 1 assean mtﬂﬂ-ll risks ﬁ-!-ﬂibf the
Company.

{xu} Pertonm such other services as may be nsaggmed by the Board or as may be peesenbed under the Master Dieections.
(s T'o oversee the vpl mechansm i the Company,

(xrv] Too eewnew the mattess 1o be mehuded m the directors” sesponsibiliny sutement formumg & part of the Boand's repoes i eons of chause (c) of sub-sechon () of
wwcriom 134 of the Companses Act, 2003

fiv) Ty reveew mmagoe pirkicaes, sivcludsig but not kmied v, v, pobey on dealng with Relued Pacty Transactions, polcy on the sppomtment of the Statuory Auditor
of the Company, Complance Policy, asd Accounting polcy sl secomemend for appeoval of the Board,

) Tor review anad ensare fit aned proper stanss of proposed/ exstng direcions;,

)T o evahiie candsdates for all Key Mamagement Persons posstions. The Committee will consuler the atsribates wlich are selevant o the performance of the
candheates for appomiment,

Foar the purpose of this chaes “Key Management Persons'” shall have the meaning o difined under sectin 208 of the Companses Act, 2013,

[e)Cverses the Company's nomnation and remunemion process for the Key Management Persons and idennfy, sereca, aned revaew mdivaiduals qualified 1o serve as
Key Management Persons;

)T qllkﬁu:, eview the lsul.‘ﬁmlcu of all KAMPs, s anad when cosssdensd secenssry and remove, subpect o decplnry prociedings and rendering of natuesl
ishce except i extra -ordwiny circumstances the rensons for whach shall be ded m the decisson of the C ittee, and further subyect o comphance with
appheable law and rerms of thes appomtment.

(e} Tr mamstan repular contact wath the leadership of the Company,
(BT perform such other services as may be assigned by the Boand or s may be presenbed wader the RIT Master Directwons
() Voo veview nossiaation and renuncration policy and recommend for approval of the Boanl.

(i T rerommend o the Board the remuneraton for the direcin of the company and other KM w0 ensuce that there o adequate motvation foe the perlormuance
oof all the BMPS and sutabile compentanon for these mbewt amd other annbutes,




i Creva Capital Services Private Limited
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)

3 Risk fal Tor formulate 3 framework for identifcation of micgrated wmemal and exterml rks specibically faced by the Company, i particubic inchidig fmancal,
Management |bperational, sectoral, sustasabiliy, informanon, cyber security risks orany othee sk 4 may be determined by the Commattee;
Committee | (b)Measurcs fior risk mitigation inchuding systerms and processes for mterml control of idennfed ks,
(e} Formulamyg a ¢ oo y plan and monsomg s execuion,
{d)To have in place methodobogy, policees, procedures, processes foc snternal conteol and 1o monitoe and evaluate avks o which the insanution i exposedd, which
have materialized m the past or may be percerved basie the cconomic enviromment encompassing all the ks as per Raek Management and assesemy; the Company's
baisiiness stearcgaes foc risk mitiganon and plas from 2. sk perspecave and advimg the Board satably.
(e} Reviewing the sk management pobicses periodeally, melading by cousidering the changs idhuastry d e aned evobvng complexity and supgestng the changes
reqquized an funee with the market environment.
) T keep the Boand informed about the aature and content of itx dhcussions, cecommendanions wel acticns to be tahen
() The appomiment, remieval and terma of remunceation of the Chicf Risk Officer (if any) shall be sutiject 1o reveew by the Conmrtice.
(h) To perform such ofher services a5 may be assigned by the Boanl or as may b prreseribed rades the Master Disecnons.
(i) Onitsourcing apessces / veadors - adit ad revicw.
1) Review of LRM fmmework.
&} Review of Credi nsk management inclading wate off processes.
) Review of KYC / AML implementation.
(m) Binplementation, code of comduct of recovery agents m achcular and other sutsourcmg agencies.
(i) Aspects related 10 operanional sisks ke frauds, human crror, witenal audit Fusdings anpagmg on operabonal nak.
(s} Al new produects o be approved by the RAMC
() Review of starus of comphance with LG and FLDG,
4 Information i Developmy the 1T Strategy: The committes s responsble fo developing a comprehensive IT strategy that alygns with the omganeeaton's averall obyectrves, This
Strategy includes setting goals, definuyg prioditcs, and idenrifymyg the resources regquined 1w achieve these objectives
(Commitier ) Ensurangs Alggment: The IT strategy committec must cassse that the TT siategy w aligned with the ogganmation's overall business siearegy. This mehades
identifymg areas of potential misalipnment and developuig stratcgics 10 sddress then,
(e}Cversight of I'T Projeets: The commitiee i eospansibly for averseeing the implementation of all 1T projects wathnn the organganon. This mchsdes enmermyy thas
projects are completed on teme, within budpet, and 1o the requared quality saandands
() Managing TT Risk: The IT strarcgy committee & fesponmlile for wentifyag, assessng, windl managng 11 related nsks wathin the organzanon. This welades
g that approprate contmols are w place i mtgate these nsks,
() Fnsuring Complance: The s responsible for ensuring that the organization’s IT policies, procedures, and practees are complant with all eclevant bw,
ulations, and dustry standasds
(T Investment Prositeation The committee is respontiblie for prioetiemy 1T mvestments and ensunag that they are aligned with the omganuaton's overll
bassiness objectwes. This inchudes asseasng the § il ROT of TT Eivestments and ensuring that they are i line with the organeation’s budget.
(i Communicanon and Stakebolder Management: The [T strtegy comamitee 1 responsible for communicating the 1T staategy 10 stakeholders wathan the
ongamization. This inchides engagings with scmor sanagement, |1 teams, and other key stakeholders o envure that the 1T seratepy 18 well undersinod and supposied.




Si Creva Capital Services Private Limited
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)

RO Member of ‘ Capacity Number of Mectings of "b‘:;‘i:“;e“ l
51 Na. Dirsistor Committee (i.c., Executive/ Non-Exccutive/ the Committee NBHC
since Chairman/ Promoter nominee/ Independent)
Held | Artended
Audit Committee
1 [Mrs Priti Paras Savla 31 /0372023 Mo Exccutive Independent Director and Chairpenon of the Audit & 8 1]
(Committee
= — = — —— — - i
2 |ypeKeishnen Vishwanathan 31/03/2023 Tixecutive Direcior and Member of Audit Commitice L] 4 1 equity uhm&j;;m:rlﬁ_z: Technology
3 |Mr Ranvir Singh 31/03/2023 Executve Director and Member of Audit Committee A B 0
Mr. Mohindar Kumar 20/06/2023% Non- Esecutve Independent Director and Member of Audit Committee 4 7 (Attended 2 mecting ]
M a8 invitee)
Momination and Remuneration Commitiee
1 Me. Ranvir Sngh 31,/03/2023 Fxecutive Dheecooe and Member of Nominanon and Remumeration 7 7 4]
(Commutiee
Z  |Mc Knshoan Vishwanathan 31/03,/2023 Fnccutive Direetor and Member of Nominaton and Remuneraton 7 7 1 cqity share 25 a ominee of OaEMI ‘I'rdimﬁ'
Commattec Solutions Private Limited)
3 |Mss. Priti Faras Swvla 31/03/2023 Non-Taccutive Independent Director and Member of Nomination and 7 7 0
Remuncration Committee
4 |Me Mohindar Kumar 29,06/ 2023 o Faccutive Independent Dicector and Chairperson of Nomumaton and T 6 (Anended one ]
Remuneranon Committee meeting a5 mvitee)
Risk Management Committee
3 Me.Krishoan Vishwanathan B & 1 equity share as 3 nomince of € InEMI Technology
31/03/2025 Exccutive Disector and Member of Risk Management Committee Solutions Private Limited)
g [ Priti Paras Savla Nom- Executive Independeat Direetor and Member of Risk Management L] 8 0
31/0372023 Committee 2
3 Mz Ranvir Singh 41/03,/2023% Exceutive Dircctor and Member of Risk Management Commiftce g B 0
4 Mr. Mohindar Komar Non-Exceutive Independent Disectoe and Chaisperson of Risk Management 8 7 {Aweaded one o
29/ (6,/2023 Committee mecting as myitee)
IT Strategy Committee
1 Me.Krishnan Vishwanathan 3 2 1 cquaty share as 2 nominee of OnEMI Technology
26/06/ 2023 Executive Ditector and Member of Risk Management Comminee Solutions Private Limited)
3 |Me. Ranvie Singh 20,/ 06/ 2023 Executive Director and Member of Risk Management Commmttee 3 2 0
. M= Mohmdar Kumar Non- Esecutive Independent Director and Chairpersan of T Steategy 3 2 0
29/06,/ 2023 Comniitiee




Si Creva Capital Services Private Limited

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS {Continued)

3. General Body Mectings

SI No. Tm;:iﬁ:?aw! Date and Place Special resolutions passed
1 |Extea-Ordinary 12404-25 Tesue, offer and allomment of up w 1,500 [One Thousand Five Huadred) Fully Paid, Unlisted, Secured, Redeemable, Non-Convertible Debentures.
2 Extra-Ordinary 2.05-23 Appointment of M. Mohindar Kumar [DIN: 08444706) as an Independent Derecior of the Company for a penod of § (five) years.
- . 20-06-23 Tasue, offer and allotment of up 1 3,000 {Three Thousand) Rated, Semor, Secured, Unbsted, Redeemable, Transfemble Non Convertible Debentures by way of povate
3 |Extra-Ordinary Sy
4 |Extra-Ondinary 22.08-23 Issue, offer and allotment of up 1o 1,500 (Onc Thousand Five Himdred) Unlisted, Secured and Redeemable Mon-Convernble Debentures.
5  |Extra-Ordinary 25-10-23 lssve, offer and alloment of up 1o 1,500 (One Thousand Five Hundeed) Unlisted, Secured and Redeemable Non-Converible Debentures.
6 |Fxtra-Opdinary 28.11-23 Tssuc, offer and allotment of up o 5,000 (Five Thousand) Unrated Unligted Redeemable Non-Convernble Debentures.
7 Extra-Cindinary 28-12-23 Tssuc, offee mnd allotment of up o 1,000 (One Thousand) Unlisted, Sccured, Redeemable Non- Convertible Deben tures
B |Extea-Ondinacy 21-03-24 Approve issue, offer and allotment of up to 10,000 (Ten Thousand) Unlisted, Secured and Redeemable Noa-Convertible Debentures.
1 |Anoud Gesent 39.09-23 1. Appee esue, offer and allomment of up 10 7,300 (Seven-Thousand Tive Hundred) Rated Unsubordinated Secured Unlisted Trmsfenble Redeemable Noa-
comvertible debentures.

1. Details of non-compliance with requirements of
Companics Act, 2013

Give details and reasons of any default in compliance with
the requirements of Companies Act, 2013, including with

5. NBFCs should disclose details of penalties or stricture
imposed on it by the Reserve Bank or any other stautory
authority.

Nil




& Creva Capital Services Private Limired
Maotes to Financial Stptements (continued)

Mote 47 (m) Sectoral exposure {Amounat in millions)
Curreni Year Previous Year
Totad Total
Exposure Percentage | Exposure Percentage
finchudes of Gross | (includes of Gross
Secton on balance | Gross MPAs o | on balance | Gross MNPAS 10
sheet and | NPAs* total sheet and | NPAs total
off-halance exposure in | off-balance exposure in
sheet it seciog sheet that sector
exposure) cxposure)

1. Apmculiure and Alled Activities

2. Industey

... - =
Dithers - -
Totl of Scrvices {i+irt. .+ Oihers)

1. Services

" .. s - - - - -
Oithers - . . = 3
Total of Services [i4u+ ... +Others) - - -

. Pereoanal Lo

L. - - * - -
(Others {Unnecured) 2434542 11663 (h41%] 1312244 .30 (5%
Total of Personal Lenis (4t . +Others) 28,0542 | 11683 0.41%] 13,133.48 6,30 0.05%

5. Ohbers, if any [please specify)

Note:
* Jts 11663 malhons 1 gross NPA of on babmee sheet exposure




Si Creva Capital Services Private Limited
Notes to Financial Statements (continued)

Note 47 (n) Asset liability management

Maturity pattern of certain items of assets and liabilities as at 31 March 2024 {Amount in millions
Particulars Over 1 month Over2 | Over3month Over 1yvear | Over3ycars
15 days to Over 6 month
1w 7 days 8 10 14 days 30/31 days apto months upto | andupto 6 | . upto 1 year and upto and upto 5 | Over 5 years Total
2 months 3 months Months ' 3 years years
Assets
Advances (gross) 3,785.01 1,489.39 341797 1,131.55 835.09 1,749.04 1,357.80 1,223.37 3.10 0.16 14,992.48
Investments - - - - -
Foreign currency assets - - - - -
Liabilities
Borrowings 265.86 20238 123.62 415.40 552.84 1.754.01 284635 166392 23,44 7,847.82
Deposits - = % : s - =
Foreign currency liabilities = : B .
Maturity pattern of certain items of assets and liabilities as at 31 March 2023 {Amount in millions)
Particulars S Over 1 month Over2 | Over 3month Over 1year | Over 3 years
ays 1o Over 6 month
1o 7 days 8 to 14 days 30/31 days upto months upto | and upto 6 and upto 1 year and upto and upto 5 | Over 5 years Total
2 months 3 months Months 3 years years
Assets
Advances (gross) 3,183.01 1,024.14 290.22 36.27 2524 1475 15.69 16.41 - 4,605.75
Investments - . - - - - 1.00 Lo0
Foreign currency asets - % > 5
Liabilitics _ =
Borrowings 11896 8393 97.16 303.07 T4285 1,176.55 1,056.83 277.28 2223 3,878.806
Deposits = = o = = = =
Forcign curreney liabilities = = = 5 = s =

MNotes:

1. In compating the above information, cermin estimates and assumpti

2, Borrowing include accrued interest on borrowins.

3. Advances includes the accrued interest and impact of EIR

ons have been made by the management which has been relied by the stamrory auditors




5i Creva Capital Services Private Limited
Notes 1o Financial Statements (continued)

Note §7 (o) Disclosures as required for liquidity risk

R thecugh its nonficanon dated 4 November 2019 provided gidelines on
pon-Banking Financn] Companes. Theough the sad uidlelines, NIWAC's are requited 1w publicly

1> accounts of the anmual fnancial statements. Accordingly, the dischsure on lqraddary msk 15 as uneder

lquidity risk parmgeaent framewnek for cortan categones of
disclose the below informaton m the notes

(1) Funding C ion based nniiln_iﬁmumnpmy{ho& deposits and bormowings) {Amount in milliong)
Purticulars As at As at

51 March 2024 3 March 2023
Number of sigmficant counter partes® 24 20
Amount in Millions 784782 3, BT840
% of tonl deposats . -
%4 of Toml habilies ™ B2.33% 61155

* Sagnificant counterpaity s s defined i RBI Circulor RBI/2019-20/88 DORMNBFC (PD) 0 N 02/ 03 10,001 /201920 dated 4

Mavernber 2019 on Liguidity Risk Masagement Framewark for Noa Pankmg
# “Lotal Liahahries include all external labilities (other tan equiry)

(23 Top 20 large deposiis
The Company i not a deposit kg NBEC, Heace, not appheable.

Tinancal Companses and Core [nvestment Compaics.

(3) Top 10 borrowings (Amounts in millions)
Particulars As at As at

31 March 2024 31 March 2023
Tatal wmount of top 10 borowmgs 6,167.79 3024 6%
Percemage of amount of wp 10 bormwimgs to il borrosnngs TR0 T7.98%
(4) Funding Concentration based on significant instrument,/ produce® {Amounts in millions)
Particulars As at Percentage of toal

31 March 2024 liabilities
Term Joans from financl msttuons 329517 34570
Non convertble debentures 325811 34, 18%
Term loan from banks 1,229.34 12.907%
Securisatm 60,34 0.63%
Workmg capital facilines
Commerenl paper

(Amounts in millions)

Particulars As at Percentage of total

51 March 2023 liabilitics
Term Joais food financil mstimbons 2 520009 0,0
Mon convertble debsentires 576,14 8.3
Teem Joan from banks THLE3 12.12%
Working capital fucilities .00
Commercil paper 1,00

+ Sugmhcant. mstrument/ product is s defined m RBT Croular WAL/ 2010.20,/48 DORMBEC (PD) CC.No 102,03, 10,001/ 201930 dated 4
November 2009 on Liguidity Risk Management Framework for Non-Banking Financal Compames and Core Investment Companies.

{5) Stock ratio
Particulars As at As at

31 March 2024 31 March 2023
Commercml papers as a percentage of public funds™ Mot apphicable Nat applicable
Commercial papers as 4 pescentage of total inbilstes Not appheable Not applicable
Commereial papers as 8 percentage of ttal usseis Mot applicabie Mot epphicalile
Chilier short term liahilisies®** asa percentage of puble funds®* 1L91%
Other shoer teem halehies®** as a pereentage of il habiboes 1.57%
Otlser sheret tenm labilities®** as o percentage of total assets 0.08%, .
Non convertible debentures as a percentage of puble funds®® 41.52% 14.85%
Ran convertible debentines as a percentape of totl habidibes RER T LR
Mo convertible debenises as a percentage of tonl asser 21.23% G.05%

#& Public funds:

wpabilic funds” includes funds mised cither direetly or indiwectly through public deposits, migr-carpore depoats,

coceived foom umade sources mich as funds eised by weur of commercial papers, debentures ¢

bank Bmance and all funds

1e. but excludes funds rsed by ssue of

sstruments campulsorly convertible nto equity shases within 3 penod sot exceeding 5 years from the date of issue 1t wehudes ol

borsowargs outstanching under all ipes of mistruments,/ peoducts.

#as Crihier Short - Term Liabilities:

All short-teom borrowmgs other than CPy and NCDs with origanal matunty less than 12 months.

(5) Institutional set-up for liquidity risk management

“The Board of Directoes of the Company has the ovenl] rexpenubility and aversight for the management of all the nisks, mcludmg hquidity

nisk, 10 which the Company i exposed 10 in the cousse of conducting its husiness. The Boand app

roves. the grvemance structure, policaes,

strategy and the risk mits foe the management of liquidity nsk. The Boand of Diecioes approves the eonstinstion of the Asset Labahty
Management Comimittee (ALCCH for the effectve supervision, evaluation, momtonig and review of vasous aspects and types of rsks in

peneral and lquidity nsk m particulac.

The meetings of ALCEY are held at penndic mrervals. ALCO provides guadance and directions on aspects such as Eerest fte wathook,

Tiggeickiny, debe macket postuon wnd furding sources v same 3 few,




Si Creva Capital Services Private Limired
Noies to Financial Statements (continued)

MNaote 47 (p) Disclosure of Complaints
1) Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman

Current | Previous
§r. No Particulars Year Year

Complaints received by the NBFC from its customers

MNumber of complamts pending at beginning of the year -
umber of complaints recerved dunng the year 2142 1,985
NMumber of complaints disposed dunng the year 2,105 1,988
3.1|Of which, number of complunis nepected by the NBIC -
4 MNumber of complamts pending at the end of the year LI
Mainminable complaints received by the NBFC from Office of Ombudsman

e R B

8. Na Particulars Current | Previous

MNumber of mantunable complants recerved by the MBFC from Office < 5
of Cmbudsman 633 )
W S, number hl'u:rnplnlllp resolved in favoue of the NBFC by Office
o Ombudsoran

Of 5, number of complamts esolved through

conciliation/ mediaton fadvisomcs issued by Office of Ombudsman
Of 5, number of complants sesolved after passing of Awards by Orffice
of Ombudsman against the NBFC

Humber of Awirds unimplemented withan the stipulated nme (other
thar those appealed)

Note: Maintunable complamts nefer to complaints on the grounds specibically menationed n Intogrted Ombudsman Scheme, 2021 (Previously The
Umbudsman Scheme for Noa-Banking Financial Comparses, 2018} and covered within the ambt of the Scheme

)
=]

f 4

2) Top five grounds of complaints received by the NBFCs from customers

Grounds of complain S % increase/ d in th s ]
of comy 15, § " crease) decrcase i the 0] 183 =
{i.e. complaints rpﬂnling Qusgiwais Pe_ﬂﬁms Nuwiber of compluiate seotleed] iy of ecomplaints received pmnli!m; at oIty

10) at the beginning of during the year ekt e s year e ennd G ik pending

the year F e beyond 30
days
1 2 3 4 5 [
Current Year
Fxtonsscn & Seitlement i SA77 18 i
M Payment Relared o 448 132% 3 1
Credit Repont Related 0 H12 4% ) o
Product Related [} 323 558 4 0
Collecton Related il 20640 T3% 3 0
Others 1] 222 -18% 1 il
Total 2142 £zl 1
Previous Year

Colbection Related 3 i 1] 1]
(Credit Repon Related 0 261 - i 0
Due Date Extenson 0 193 - 0 0
Warver on Fees & Charpes i 149 - 0 ]
Paymients 8 Hefunds 0 147 ] i
Oithers 0 271 0 i
Total 1985 0 0




% Creva Capital Services Privare Limived
Motes 1o Financial Starements (continued )

() Details of Single Borrowet Linvit (SBL)/ Group Borrower Limic {GBL) eaceeded by the Companys
Druning the year enced 31 March 2024 (Previous year : Bs. Nill, the Comgany has not esceeded the SBL/GBL as defincd in the R

{r) Movement in nun-performing assets (NPAs) (Amoani b millions)
Particulars
As on As on
31 Masch 2024 31 Murch 2023

1) Met NPAs 1o nen sdvances () it [T
(i) Movement of NPAs (gross)

(a} Oipenaing halance e 4230

(b Additicns drining the yeas 567170 913272

() Reductrons ducng the yeur (5,538.09) (9,172.89)

] Chﬂﬂﬁ balance 11663 21
{idi} Movement of net NFAs

{a) Cipemng balanse 2
b Addiiens dunng the year

i) Heduenons dunng the yexr i -
{d} Closng bakance

{iv) Movement of provisions for NPAs (excluding provision en siandard ssseis)
(a) Opeming balance . 4239
) Additons dunag the year SATLT0 913272
(¢} Wte off/ wnie back of exces provisson (335809 (3,17289)
{dh Closmg bakance 11663 piei |

{8) Details of fnancing of parest company products
Dhunng the pear ended 31 March 2024 (Preveous year : Rs, Nill, the Company has wor fimanced the products of parent company.

(1) Unsecured advances
Refer Mone T o the financial statements
Puring the year ended 31 Macch 2024 (Previous pear | Re. Nill, the Company has not gven any aibvance aganst collateral of rghts, licenses, suthonty, et

{u) W halance sheet SPY sponsoned
Dhuring the year ended 31 March 2024 (Previows year - Ry Nill, the Company does not have any off balance sheer SI'V spansared

(v} Details of formi ol wasets p 4wl

Thusing the year ended 31 March 2024 (Previous year : Re, Nil), the Company has not purchased/sokd non-perlorming sssets.

{w) Regiviration obraincd from other financial sector reg

Ihae Canmpany 18 repisteesd with following other financial sooion il {Financial segulatoes as deseabed by Mimstry of Finanoe):
. Minsistry of Corporate Affairs

w Heserve Bank of ldia

(%) Information on instasces of fraud

(Amouni in millions)
Particulars 31 March 2024 31 March 2023
o, of caaes M -
Asmount involved ({11 ]
Amennt secomered
Amount providil /loss [N

(¥} Details of Assignment transactions undertaken by applicable NBFCs
There mre o assignment anmcnons uidcrtsken durnig the yeur ended 31 Masch 2004 (Peevaous year ¢ Rs, Nal).

(%) Remuneration of direciors
Daring the fimancial year endesd 31 Masch 2024 ('revious year | Ra. Nily, o etminieration T bewrs puanel i the direesoen

(na) Ratings assigned by eredit rating ageacies snd migration of ratngs during the year

Drumiiig ihie year emerd 31 Mareh 2024, Acuite Ravings and Reseuch Linnted & CHISIL mtings has assipnied e below ratings:
(Amount in milliowe]

Insirment Amiouni Current rating

Noi enavertible debentures 500,00 ACUITE BBB+ | Positive | Assygaed
sm convernble debentures 3, 508100 CRISIL BEB+ [ Stable

Long, erm bank facilies SO0 CRISIL BBH+ /Sable

Short teem bank fachnes 300,00 CRISIL A2+

Commercal Paper 250h10) CRISIL A2+

Toml 5,050.00

/s
¢




i Creva Capital Services Private Limited
Notes 6 Financial Statements (continged)

{ab) Disch Tkt T

During the yes, the Company has entered into sceusitasanon mnecnon , phease eefer Nate 48 o the financial swicments.

(me) Unhedged Forcign Currency exposure
As i 31 Mazch 2024 (Provious vear : Re Nilj, the Company has no wabediged forogn cuncency exposure

{ad) Intra-group exposures in
Sr. Mo Particulars As at March 2024 As ar March 2023
i} Total armaunt Of Mrbm-groi) epesiies
i) Total st of wop 20 intra-group exposuries
Percentape of intra-group esposiees b0 1otal exposure of
i) the NIFL on bummuwers, customen
(ac) Ressructunng of Loan

Asat 31 Mareh 2024 (Previous yese ; Bs, i), the Company lis not eestrsctured any loan durig the year.

{ai} Breach of Covenant
The comnpany as not defaubied in repayment of koans and debt securities in eutrenl yeis is well a i provious year.

(ag) Overscan senels
A at 31 March 2024 (Previous year : e, i), the Company did not have ang joint ventures and subsiduanes abroad.

{ah) Divergence in Aset Classification and Provisioning
“This it 8 ot spphicable,

{ai) Derivatrven

Duusing the year ended 31 March 2024 (Prevwnas year - Bs. Nil), the Company has not entered into any forwand rate agseements, interest rate vwaps, ecchange traded mHerest e
desvatives.

(uj) Laosans 10 Directors, Senior (Mficers and Relarives of Direciors

Dhigiingg vhe year eoded 31 March 2024 (Provious year : R Nill, the Company has not grven doand 1o [Reeciors, Seiios Oficers and Relatives of Dicectors:

——

- g o
giVices
S )

D




i Creva Capital Services Privaie Limited
Motes to Financial Statemenis (continued)

Note 48 Securitisation
1) The infarmation on securitisgation of the Company us an originator in respect of ding t of securitised assets is given below:
(Amount in millions)
Sr. No. | Particulars No. /A
As at March 31, 2024 |As at March 31, 2023
1 Mo, of SPEs holding assets for securitsation transactions ongnated by the
omgrinator 1
2 [Total amount of secuntised assets as per books of the SPEs 68,90

3 [ Total amount of exposures rettined by the ongsator wo comply with MRR s
on the date of balance sheet
) (OMT-balance sheet exposures
First losa -
Others -
b) Cin-balance sheet exposures
Farst lnss 145
Others R62
4 | Amount of exposures to secuntisation transacbions other than
MRR
a) O -balance sheet exposures
(1) Exposure to 0Wn Secumtsatons
First loss
lexss
() Exposure to third party securitisations
Frrst loss .
Ohthers =
a) Off-balance sheet exposurcs
{1} Exposure o own securibahoni
Farwt Inks .
Orhers -
() Fxposure v thind pamy secunusaons
First lowa -
Others o
5 [Sale considention received for the securitised assets and gain/ loss on sale on
account of SeCurtisation
fi |Feem and quantum (ourstanding vabue) of services providied by way of,
liquidity suppart, post-SeCuntisation 4356t SErvicng, eic. -
Peeformance of facility provided
a) Amount pad
b} Repayment recenved - .
¢} Outstanding amount = y
8 | Avenige default eate of portfolios observed in the past :

-

Amownt and number of addisional /top up koan gven on same underdying asset . .
10 | Investor complamts

() Directly/ Indasectly received and,
(B Coomplasmts outstandmg




Sii Creva Capital Services Private Limited
NOTES FORMING PART OF THE
FOR THE YEAR ENDED 31 MARCH 2024

Note 49 Disclasure requirements as notified by MCA pursuant o amended Schedule [IT

() Ratio analysis and its elements {Amount in millions)
S Ratios Numernator Denominator 31-Mar-24 31-Mar-23 “s Variance Reason for variance
No.
"1 |Cucrent Ratio (in tmes) | Current Assers E Current Liabilities 1.65 197 -16.52% g
2 |Debt Equity Ratio fin times) Debt | Equny 135 126 7.16%
[ 3 [Debt Service Coverage Ratio (in times) | Eamnings for debr service Debr service = Interest & Lease 0.47 0.43 T38% .
= Net Profit afier mx+ Payments + Pancipal Repayments of
Non-cash operting long teem barrowings
expenses (depreciaton
and amortisation)+
Fnanee Cost+ Exceptional Loss
4 [Retum on Equity Ratio (in %) Net Profit/ (loss) After Tax Average sharcholder equity 27.34% 4.96% | 46135% | There is higher profits (afier tax) in current financial year as compared to
= _ 4 = previous finsnicials vear.
5_|loventory Tumover Ratio (in tmes) : N.A =
6 |Trade Recervables Tumover Rano (in ames) N.A
7 |Trade Payables Tumover Ratior (in imes) NA o A
8 |Net Capital Tuenover Ratio {in umes) Revenue from operations Working Capital ) 172 179 51.52% | Revenue have been incroased as compared to previous financial year,
|9 |Net Profit Ratio (in ") | Net Profit/ (loss) After Tax Revene from operations 956% 1.61%|  493.61% | There is higher profits (afier tax) in current financial vear 18 compared o |
18 ) —____[peewiom Sundele yew e = o e
10 |Retuen on Capital Employed (in %) Eamings before interest and tax | Capital employed = Net warth + Long 36.76% IT.10% 35.63% | There is higher profits before interest and mx in current financial VEiF a8
term borrowings compared to previous financials year.
11 |Return on Investment fin %) [ = NA = i 3




Si Creva Capital Services Private Limited
NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

Note 50 Disclosure requirements as notified by MCA pursuant to amended Schedule 111

@

(1)

(i)

(iv)

)

(vi)
(vil)

(vt}

Disclosure of Transactions with struck off Companies

The Company did not have any transactions with companics struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act,
1956 duting the financial year.

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

The Company has not been declared as a willful defaulter by any lender who has powers to declare a company as a willful defaulter at any time during the
financial year or after the end of reporting period but before the date when the financial statements are approved.

The Company do not have any cases where quarterly retums or statements of current assers filed by the Company with banks or financial nstitutions ure

not m agreement with the books of accounts.
The Company do not have any charpes or satisfaction which is vet to be registered with ROC beyond the starutory period.

The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
The Company does not have transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961 {!ul;‘h as, search or SUIVEY OF any ather relevant pru\'is!-::ms of the Income Tax Act, l';h‘SI}
The Company, as part of its normal business, grants loans and advances, make investments, provide guarantees to and accepts borrowings from s

customers, other entities and persons. Theses transactions are part of the Company's normal business and are undertaken n accordance with the pmdelines
preseribed by the RBI.

Other than the transaction described above, no funds have been advanced or loaned or invested (gither from barrowed fund or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign entives (“intermedianies”) with the understanding,
whether recorded in writing or otherwise, than the intermediary shall lend or invest in party identified by or on behalf of the company (Ulimate
Beneficiaries). ‘The Company has also not reccived any fund from any parties (Funding Party) with the understanding that the company shall whether,
directly or indircerly lend or invest in other persons or entities identified by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide any
guarantee, security or the like or on behalf of the Ulimate Beneficianes.,

Note 51 Foreign exchange carnings/ outflow

i
1)

The foreign exchange carnings is Nil for the year ended 31 March 2024 (Previous year : Rs. Nil)
The foreign exchange outflow 15 Rs.24.29 million for the year ended 31 March 2024 (Previous year ; Re.7.41 million

Note 52 - Previous year’s figures have been regrouped where necessary to confirm to this year's classification.

For CHOKSHI & CHOKSHI LLP For and on behalf of the Board of Directors of
Chartered Accountants 5i Creve Capital Services Private Limited
Firm's Registration No.: 101872W/W100045

Anish Shah

Partner

Membership No.: 048462 DIN : 07191366

Place : Mumbas .

Date : 27th June 2024 “@“’3’4
Shraddha Patangia

Krshnan Viswanathan

Chief Executive Officer and Managing Director

Company Secretary
Membership No : A55210
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BOARD’S REPORT

To,
The Members,
Si Creva Capital Services Private Limited (“Company”)

The Directors are pleased to present the 9t (Ninth) Annual Report and audited financial statements for the
financial year (“FY") ended March 31, 2024.

1. A) Financial summary or highlights of the Company:

The financial performance of the Company for the FY 2023-2024 along with the comparative figures of FY
2022-2023 is as follows:

Particulars ' FY ended FY ended
March 31, 2024 March 31, 2023
(Amount in Million)

Total Income 12952.41 7480.16
Less: Expenditure (before depreciation, interest and tax) 10552.14 6760.47
Net Profit for the year (before depreciation, interest 2400.27 710.69
and tax)

Less: Depreciation 83.70 31.01
Less: Interest 653.78 584.07
Net Profit for the year (before tax) 1662.79 95.61
Less: Current Tax 730.82 531.40
Less: Deferred Tax (327.76) (633.63)
Add/(Less): - Prior Period Adjustments 21.38 (22.17)
Net Profit after Tax for the year 1238.35 120.06
Other comprehensive income (3.19) (0.87)
Total comprehensive income for the year 1235.16 119.19

B) Changes in Share Capital of the Company and issue of Securities:

During the FY 2023-2024, there was no change in the authorized share capital (“ASC”) of the Company
and the ASC of the Company stood at INR 10,00,00,000 (Indian Rupees Ten Crores only) consisting of
98,50,000 (Ninety Eight Lakhs Fifty Thousand) equity shares of INR 10 (Indian Rupees Ten only) each
and 15,000 (Fifteen Thousand) preference shares of INR 100 (Indian Rupees One Hundred only) each as
on March 31, 2024 and on the date of presentation of this report.

Further, during the FY 2023-2024 the paid-up share capital (“PSC") of the Company has increased
pursuant to issue and allotment of equity shares on rights basis as detailed hereunder:

Date of Name of Investor | No. of Issue price per | Infusion amount (INR)
Allotment equity equity share
shares (INR)

July 21, 2023 OnEMI 14,56,310 | 1,030 149,99,99,300
(resolution Technology

passed by way | Solutions Private

of circulation) Limited

Si Creva Capital Services Private Limited

Reogistered Office Addresa - 10th Floor, Tower 4, EqQuinox Park, LES Marg, Kurla (West),
Mumbal - 400070 Mabharashtra, India

SN - OS82aAMHZOISFTOIO0425

Si Creva Capital Services Private Limited | =& Infom@alcrevacapitalcom | (B hitps://sicrevacapital.eom | o 022 anoi3een

RING | 2 care@paywithring.oom | [ hitps//www.paywithring.oom | € 022 41434302 / 022 68135496

Kissht | (=9 carefkisshtoom | [M hitpasfwwwhkisshtcom | € 022 82820570 / 022 48014021 ¥ EF W in €
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Accordingly, during the year under review the PSC of the Company has been increased —

FROM 6,48,66,250 (Indian Rupees Six Crores Forty-Eight Lakhs Sixty-Six Thousand Two Hundred and
Fifty only) consisting of 63,36,625 (Sixty-Three Lakhs Thirty-Six Thousand Six Hundred and Twenty-Five)

equity shares of INR 10 (Indian Rupees Ten only) each and 15,000 (Fifteen Thousand) preference shares
of INR 100 (Indian Rupees One Hundred only) each.

TO INR 7,94,29,350 (Indian Rupees Seven Crores Ninety-Four Lakhs Twenty-Nine Thousand Three
Hundred and Fifty only) consisting of 77,92,935 (Seventy-Seven Lakhs Ninety Two Thousand Nine
Hundred and Thirty Five) equity shares of INR 10 (Indian Rupees Ten only) each and 15,000 (Fifteen
Thousand) preference shares of INR 100 (Indian Rupees One Hundred only) each.

During the FY 2023-2024, the Company has allotted non-convertible debentures (“NCDs") at the following
instances:

i. 1,500 (One Thousand Five Hundred) fully paid, unlisted, secured, redeemable NCDs, having face
value of INR 1,00,000 (Indian Rupees One Lakh only) allotted to Alterio Capital Fund Il = Scheme |
through circular resolution passed on April 24, 2023 amounting to INR 15,00,00,000 (Indian Rupees
Fifteen Crores only).

ii. 3,000 (Three Thousand) rated, senior, secured, unlisted, redeemable, transferable NCDs, having
face value of INR 1,00,000 (Indian Rupees One Lakh only) allotted to UNIFI AIF through circular

resolution passed on July 03, 2023 amounting to INR 30,00,00,000 (Indian Rupees Thirty Crores
only).

ii. 1,500 (One Thousand Five Hundred) unlisted, secured and redeemable NCDs, having face value of
INR 1,00,000 (Indian Rupees One Lakh only) allotted to Alteria Capital Fund Il — Scheme | through
circular resolution passed on August 23, 2023 amounting to INR 15,00,00,000 (Indian Rupees
Fifteen Crores only).

iv. 7,500 (Seven-Thousand Five Hundred) rated unsubordinated secured unlisted transferable
redeemable NCDs, having face value of INR 1,00,000 (Indian Rupees One Lakh only) allotted to
Northern Arc Capital Limited through circular resolution passed on September 30, 2023 amounting
to INR 75,00,00,000 (Indian Rupees Seventy Five Crores only)

V. 300 (Three Hundred) rated, unlisted, senior, secured, unsubordinated, redeemable, taxable NCDs,
having face value of INR 10,00,000 (Indian Rupees Ten Lakhs only) allotted to Northern Arc
Emerging Corporates Bond Trust with Northern Arc Emerging Corporates Bond Fund as its scheme
through circular resolution passed on September 30, 2023 amounting to INR 30,00,00,000 (Indian
Rupees Thirty Crores only).

vi. 1,500 (One Thousand Five Hundred) fully paid, unlisted, secured, redeemable NCDs, having face
value of INR 1,00,000 (Indian Rupees One Lakh only) allotted to Alteria Capital Fund Il = Scheme |
through circular resolution passed on October 27, 2023 amounting to INR 15,00,00,000 (Indian
Rupees Fifteen Crores only).

vii. 5,000 (Five Thousand) unrated unlisted redeemable NCDs, having face value of INR 1,00,000
(Indian Rupees One Lakh only) allotted to Stride Ventures Debt Fund Il through circular resolution
passed on December 11, 2023 amounting to INR 50,00,00,000 (Indian Rupees Fifty Crores only).

vii. 800 (Six Hundred) Series A unlisted, secured, redeemable NCDs, having face value of INR
10,00,000 (indian Rupees Ten Lakhs only) allotted to Trifecta Venture Debt Fund — Il through circular
resolution passed on January 17, 2024 amounting to INR 60,00,00,000 (Indian Rupees Sixty Crores
only).

ix. 400 (Four Hundred) Series B unlisted, secured, redeemable NCDs, having face value of INR
10,00,000 (Indian Rupees Ten Lakhs only) allotted to Trifecta VVenture Debt Fund — IIl at the meeting

Si Creva Capital Services Private Limited

Registered Office Addreas - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla (West),
Mumbal - 00070 Maharashtra, India

CIN - UB5023MH201EPTC 206425
Si Creva Capital Services Private Limited | = Infomeicrevacapital.eom | 8 httpe:/sicrevacapital.oom | §o 022 avmscon
RING | £ care@paywithringoom | A bhittp=/iwww paywithring.oom | @ 02241434302 / 022 BA125406
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of the Board of Directors (“Board”) of the Company dated March 21, 2024 amounting to INR
40,00,00,000 (Indian Rupees Forty Crores only).

X. 7,500 (Seven Thousand and Five Hundred) Series A unlisted, secured and redeemable NCDs,
having face value of INR 1,00,000 (Indian Rupees One Lakh only) allotted to Alteria Capital Fund II
= Scheme | (6000 NCD's) and Alteria Capital Fund Il — Scheme A (1500 NCDs) at the meeting of

the Board dated March 28, 2024 amounting to INR 75,00,00,000 (Indian Rupees Seventy Five
Crores only) in aggregate.

Details of Debentures redeemed during the FY 2023-2024 are as under:

Sr Lender Name Facility Principal Amount
No. No. redeemed (amount in
INR)
1. | Alteria Capital Fund Il - Scheme | 142 4,99,99,998.00
2. | Alteria Capital Fund Il - Scheme | 185 10,00,00,000.00
3. | Alteria Capital Fund Il - Scheme | 200 2,30,76,923.08
4. | Northern Arc Capital Limited 128 20,00,00,000.00
5. | Northem Arc Capital Limited 190 30,00,00,000.00
6. | Northern Arc Emerging Corporates Bond Trust 191 7,50,00,000.00
with Northern Arc Emerging Corporates Bond Fund as its
scheme
7. | Stride Ventures Debt Fund Il 206 12,50,00,000.00
8. | Trifecta Venture Debt Fund-IlI 117 23,80,95,238.10
9. | Unifi AIF 128 14,00,00,000.00
10. | Unifi AIF 187 7,50,00,000.00

Further during FY 2023-2024, the Company has not issued any commercial papers.

2. Copy of the Annual Return
In accordance with sections 92(3) and 134(3)(a) of the Companies Act, 2013 (“Act’), read with rules
framed thereunder, a copy of the Annual Return shall be made available on the Company's website at
https://sicrevacapital.com.

3. Number of meetings:

The Board of the Company met 12 (Twelve) times during the FY 2023-2024 i.e. on April 12, 2023, May
04, 2023, May 22, 2023, June 29, 2023, August 22, 2023, September 29, 2023, October 25, 2023,
November 28, 2023, December 28, 2023, March 04, 2024, March 21, 2024 and March 28, 2024. The

intervening gap between 2(two) meetings did not exceed 120 (one hundred and twenty) days as prescribed
by the Act.

Details of attendance of Directors at the Board meetings held during the FY 2023-2024 are as under:

Si Creva Capital Services Private Limited

Registered Office Addross - 10th Floor, Tower 4, Equinox Park, LBS Marg, Kurla (West),
Mumbal - 400070 Maharashitra, india
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During the FY 2023-2024 annual general meeting of the Company was held on September 29, 2023 for
the FY 2022-2023.

During the FY 2023-2024 extra ordinary general meeting of the members was convened 8 (Eight) times,

| SrNo Name of the Directors No of Board meetings No of Board meetings
entitled to attend attended during the FY
during the FY 2023- 2023-2024
2024

1. Mr. Ranvir Singh 12 12

2. Mr. Krishnan Vishwanathan 12 11

3. Mrs. Priti Paras Savla 12 12

4. Mr. Mohindar Kumar 9 9

i.e. April 12, 2023, May 22, 2023, June 29, 2023, August 22, 2023, October 25, 2023, November 28, 2023,
December 28, 2023 and March 21, 2024.

4. Directors’ Responsibility Statement:

As stipulated under Section 134(3)(c) read with Section 134(5) of the Act, your Directors subscribes to the
Directors Responsibility Statement and state that:

a) in preparation of the annual accounts, the applicable Indian Accounting Standards have been followed
and there are no material departures;

b) they have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit of the Company for that period:

c) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities:

d) they have prepared the annual accounts on a going concern basis:

e) they have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

5. Statutory Auditors & Auditor’s Report:

At the annual general meeting (‘AGM") held on September 27, 2022 M/s. Chokshi & Chokshi LER,
Chartered Accountants, (FRN: 101872W/W100045) ("Statutory Auditors”), were appointed as the
Statutory Auditors of the Company to hold office for a term of 5 (five) FYs from FY 2022-2023 till FY 2026-
2027 (i.e. to hold the office from the conclusion of the 7t (seventh) AGM to be held in the FY 2022-2023
till the conclusion of 12t (Twelfth) AGM to be held in the FY 2027-2028).

However, the Company being a non-banking financial company, the statutory auditors of the Company
shall not be eligible to hold the office for a term exceeding 3 (three) consecutive FYs as per Guidelines for
Appointment of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial Banks
(excluding RRBs), UCBs and NBFCs (including Housing Finance Companies) dated April 27, 2021 issued
by the Reserve Bank of India. Accordingly, the Company has proposed to appoint M/s Chhajed & Doshi,
Chartered Accountants, (FRN: 101794W) as the statutory auditors of the Company for a period of 2 (two)
consecutive years for FY 2025-2026 and 2026-2027 (i.e. from the conclusion of the ensuing AGM until the
conclusion of the 12" (Twelfth) AGM to be held in the FY 2027-2028). The said appointment for 2 (two)
consecutive years follows the appointment of M/s Chhajed & Doshi, Chartered Accountants, (FRN:
101794W) as the statutory auditors of the Company in casual vacancy for the FY 2024-25 on June 27,
2024 by the Board and the members at their respective meetings.
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Further, there are no qualifications, reservations or adverse remarks made by the Statutory Auditors viz.
M/s Chokshi & Chokshi LLP, Chartered Accountants, in their report for the financial year ended March 31,
2024.

Under section 143(12) of the Act, the Statutory Auditors have not reported any incident of fraud during the
year under review.

6. Internal Auditor:

M/s. KKC & Associates LLP (Firm Registration No. 105146W/W100621), were appointed as an internal
auditor of the Company for the financial year 2023-2024 at the Board meeting held on August 22, 2023.

7. Secretarial Auditor:

The Company was not required to appoint secretarial auditor under the provisions of Section 204 of the
Act read with Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014. Accordingly, obtaining of secretarial audit report was not applicable for the FY 2023-2024. However,
the provisions of section 204 read with Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, shall be applicable from the financial year 2024-25 as the Company
has exceeded the threshold of INR 100,00,00,000 (Indian Rupees One Hundred Crores) in the financial
year 2023-24 in respect of borrowings from banks. Accordingly, the Company shall appoint a Secretarial
Auditor to undertake the secretarial audit for the ensuing financial year. '

8. Particulars of loans, guarantees or investments under section 186 of the Act:

The details of loans, guarantee and investments are covered under the provisions of section 186 of the
Act given in the note number 24 of the notes to accounts to the financial statements. During the year under
review, the Company has complied with the said provisions to the extent applicable and appropriate
approvals, if required, have been obtained for the same.

9. Particulars of contracts or arrangements with related arties under section 188 (1) of the Act:

There were no related party transactions entered into by the Company with related parties (as defined
under section 2(76) of the Act) falling under the purview of section 188(1) of the Act. The details of all the
related party transactions have been disclosed in note number 40 of the notes to the financial statement
of the Company for the financial year ending March 31, 2024, attached to the Annual Report of the
Company.

All transactions executed by the Company during the financial year with related parties were on an arm's
length basis and in the ordinary course of business.

Further, the policy on dealing with related party transactions is placed on the Company's website at

https://sicrevacapital.com/
10. State of Company’s affair:

During the FY 2023-2024, the Company's revenue from operations was INR 12952.08 Million (Indian
Rupees Twelve Thousand Nine Hundred Fifty Two point Zero Eight Million only) as compared to the INR
7475.75 Million (Indian Rupees Seven Thousand Four Hundred Seventy Five point Seven Five Million
only) for FY 2022-2023.The Company has made a total net profit for the FY 2023-2024 of INR 1238.35
Million (Indian Rupees One Thousand Two Hundred Thirty Eight point Three Five Million only) in
comparison to the INR 120.06 Million (Indian Rupees One Hundred Twenty point zero six Million only)
earned during the previous FY 2022-2023. The management is continuously making efforts to increase
the revenue, reduce expenses to have a profitable track record.
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11. Transfer to reserve(s):

During the FY 2023-2024, the Company transferred an amount of approximately INR 247.67 million (Indian

Rupees Two Hundred and Forty Seven point Six Seven Million only) to the special reserve under section
45-IC of the Reserve Bank of India Act, 1934.

12. Dividend:

During the FY 2023-2024, the Directors of the Company have not recommended/ declared any dividend.

13. Material changes and commitments, if any, affecting the financial position of the Company which
have occurred between the end of the FY 2023-2

024 of the Company to which the financial
statements relate and the date of the report:

There has been no material changes and commitments, affecting the financial position of the Company
which have occurred between the end of the FY 2023-2024 of the Company to which the financial
statements relate and the date of the report.

14. Conservation of energy, technology absorption and foreign exchange earnings and outgo:

The particulars as prescribed under section 134(3)(m) of the Act, read with the rules framed thereunder
are as follows:

A) Conservation of energy.

i) The steps taken or impact on conservation of energy:
Not Applicable. |

i) The steps taken by the Company for utilizing alternate sources of energy:
Not Applicable

iii) The capital investment on energy conservation equipment:
Not Applicable

B) Technology absorption.

i) The efforts made towards technology absorption:

Not Applicable

ii) The benefits derived like product improvement, cost reduction, product development or
import substitution:

Not Applicable

iii) In case of imported technology (imported during the last three years reckoned from the
beginning of the FY)

Not Applicable
iv) The expenditure incurred on Research and Development.

Not Applicable
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C) Eoreign exchange earnings and outgo.

Particulars Current Year Previous Year
(2023-2024) (2022-2023)
(INR in million) (INR in million)
Exports: Inflow NIL NIL
Imports: Outflow 24.29 7.41

15. Risk management policy:

The Board perceives the following risks to the business of the Company:

* The Company may enter into related party transactions in future for business expediency.

e The Company relies on systems including information technology systems to manage its business
processes and reporting and their failure could adversely affect its operations.

» Changing laws, rules, regulations and legal uncertainties in India may adversely affect the Company'’s
business and financial performance. There can be no assurance that the relevant Governmental
authorities will not implement new regulations which may require the Company to obtain various
approvals and licenses from the Government and other regulatory bodies or impose onerous
requirements and conditions on its operations. However, the Company will engage services of
competent professionals who have requisite experience and expertise to deal with any new
regulations.

¢ Aslowdown in economic growth in India and other political and economic factors may adversely affect
the Company’s business. The Company does not envisage any slowdown in the economic growth of
the Country.

e Terrorist attacks, civil disturbances, regional conflicts and other acts of violence in India and abroad
may disrupt or otherwise adversely affect the Indian economy, and the Company's business may also
be affected by such happenings, as the Company has no control over such happenings. However, the
management of the Company will take steps to safeguard itself from any loss of business due to such
happenings including where appropriate taking insurance.

e The Company'’s success depends in large part upon its management and key managerial personnel
and its ability to attract, train and retain such persons.

 Except for industry related risk factors apparently known, the Company is not in a position to specify
or quantify the financial or other risks mentioned herein.

16. Corporate social responsibility:

The provisions of section 135 of the Act pertinent to corporate social responsibility are applicable to the
Company for the FY 2023-2024. Details of the same are provided as Annexure A.

17. Change in nature of business, if any:

There was no change in the nature of the business during FY 2023-2024.

18. Directors and Key Managerial Personnel:

During the FY 2023-2024 there were changes in the composition of the Board of the Company at 3 (three)
instances:

i) the designation of Mr. Ranvir Singh (DIN: 06673951) was changed from non-executive Director to
whole-time Director of the Company at the Board meeting held on August 22, 2023, effective from that
date.

ii) Mr. Mohindar Kumar (DIN: 08444706) was appointed as an Independent Director of the Company with
effect from May 22, 2023*.
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iif)y Mr. Krishnan Vishwanathan was re-appointed as Managing Director of the Company for a further

period of 5 (five) consecutive years from March 25, 2024 to March 24, 2029 and he continued to also
be the Chief Executive Officer of the Company.

*The appointment was made with a view that Mr. Mohindar Kumar's experience and expertise will be
extremely beneficial to the Company, as he has worked in the financial system for 25 years, with a
leadership role for 19 years in all segments of the financial system, and has extensive experience in

regulation, supervision, and on-site inspections of commercial banks and non-banking finance
companies.

Accordingly, the composition of the Board of the Company as at March 31, 2024 was:

Sr No. | Name of the Directors Designation
y Mr. Krishnan Vishwanathan (DIN: 07191366) CEO & Managing Director
Z, Mr. Ranvir Singh (DIN: 06673951) Whole-time Director
3, Mrs. Priti Paras Savla (DIN: 00662996) Independent Director
4, Mr. Mohindar Kumar (DIN: 08444706) Independent Director

Further, after closure of the FY 2023-2024, Mr. Mohindar Kumar resigned as the Independent Director of
the Company with effect from April 24, 2024 and Mr. Atul Chunilal Bheda was appointed as the
Independent Director with effect from June 24, 2024.

Thus, the composition of the Board of the Company as on the date of the presentation of this report is as

follows —
Sr No. | Name of the Directors Designation
1. Mr. Krishnan Vishwanathan (DIN: 07191366) CEO & Managing Director
2. Mr. Ranvir Singh (DIN: 06673951) Whole-time Director
3 Mrs. Priti Paras Savla (DIN: 00662996) Independent Director
4. Mr. Atul Chunilal Bheda (DIN: 03502424) Independent Director

Further, Mrs. Shraddha Patangia is the whole-time Company Secretary of the Company (being a
designated key managerial personnel of the Company).

19. Details of subsidiary/joint ventures/associate companies:

The Company does not have any subsidiary(ies), joint venture(s) or associate company(ies).

20. Deposits:

The Company has not accepted any deposits, falling within the purview of Chapter V of the Act and rules
framed thereunder and as such, no amount on account of principal or interest on deposits was outstanding
as on the date of the balance sheet.

21. Details_of significant and material orders passed by the Regqulators or Courts or Tribunals

impacting the going concern status and Company'’s operations in future:

No material orders have been passed by Regulator or any Court or any Tribunal which can impact the
going concern status and Company’s operations in future.

22. Details in_respect of adequacy of internal financial controls with reference to the financial
statements:

The Company has devised appropriate systems and framework for adequate internal financial controls
with reference to financial statements commensurate with the size, scale and complexity of its operations.
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During the year, controls were tested and no reportable material weakness in design and operation were
observed.

23. Disclosure on maintenance of Cost Records:

The provisions of section 148(1) of the Act and the rules framed thereunder, regarding maintenance of
cost records as specified by the Central Government are not applicable to the Company.

24. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

The Company has a policy and framework for employees to report sexual harassment cases at workplace
and its process ensures complete anonymity and confidentiality of information. Adequate workshops and
awareness programs against sexual harassment are conducted across organization.

The Management is pleased to inform that there no complaints pertaining to sexual harassment were
received / pending during the FY 2023-2024.

25. Compliance with Secretarial Standards:

The Company is in compliance with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India and approved by the Central Government under section 11 8(10) of the Act.

26. Compliance with the applicable provisions issued by Reserve Bank of India:

The Company has complied with all the applicable provisions issued by the Reserve Bank of India Act,
1934 during the FY 2023-2024.

27. Change in registered office of the Company:

There was no change in the registered office of the Company during the FY 2023-2024.

28. Compounding Application:

During the FY 2022-2023, the Company had suo moto filed a compounding application in e-form GNL-1
on December 08, 2022 with the Regional Director Western Region, Mumbai through Registrar of
Companies, Mumbai Maharashtra under section 441 of the Companies Act, 2013 (“‘Act”), for compounding
of offences under section 139 (8) of the Act. The compounding application is in process and Company is
awaiting the final order from the authorities.

29. Declaration of Independence:

The Independent Directors have given declarations that they meet the criteria of independence as laid
down under section 149 of the Act. Based on the declarations received from the Independent Directors,
the Board is of the opinion that the Independent Directors fulfil the criteria of independence as specified in
the Act and are independent of the management. All Independent Directors have given declarations that
they have complied with the Code for Independent Directors prescribed in Schedule IV of the Act and code
of conduct of the Company during FY 2023-2024.

The management of the Company has ensured effective induction of new directors in the Company in
terms of familiarizing them with the business, culture, processes, risks and other key aspects of the
functioning of the Company. The Board acknowledged this and reiterated the importance of a rigorous
execution of this induction process to ensure a smooth transfer and seamless integration of the new Board
members.
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30. Whistle Blower Policy:

The Company has in place a Whistle Blower Policy (‘Policy’) which aims to set up a mechanism that
enables the Directors and employees of the Company to expose/disclose any information pertaining to
any activity that is deemed illegal, unethical, dishonest or not correct within the Company and/or report
genuine concerns and actual or potential violations: freely and without any fear of retaliation: as such
incidents, if not reported would breach trust and has potential to endanger the Company’s reputation.

The whistle blower policy has been uploaded on the website of the Company at https:/sicrevacapital.com/
There was no whistle blower complaints received during the FY 2023-24.
31. Committees:

a) Audit Committee:

There was a change in the constitution of the Audit Committee during the FY 2023-2024 at the following

instances:
Sr. Date of the | Name Designation Nature of change
no. Board meeting
1. | June 29, 2023 Mr. Mohindar Kumar Independent Appointment as a
Director member of Audit
Committee

Accordingly, the constitution of the Audit Committee as on March 31, 2024, is as follows:

Sr No. Name of Members Designation -
1 Mrs. Priti Paras Savla Independent Director (Chairperson of the Committee)
P Mr. Mohindar Kumar Independent Director and Member
3. Mr. Krishnan Vishwanathan | CEO: Managing Director and Member
4. Mr. Ranvir Singh Whole-time Director and Member

Subsequent to the end of the FY, as a result of the cessation of Mr. Mohindar Kumar as an Independent
Director of the Company, there was a change in the constitution of the Audit Committee. Accordingly, the
Audit Committee comprised of the following members as on the date of this report:

Sr No. Name of Members Designation
g, Mrs. Priti Paras Savla Independent Director (Chairperson of the Committee)
2. Mr. Krishnan Vishwanathan | CEO; Managing Director and Member
3. Mr. Ranvir Singh Whole-time Director and Member
4, Mr. Atul Bheda Independent Director and Member

The terms of reference of the Audit Committee includes:

() Oversight of the Company's financial reporting process and the disclosure of its financial information
to ensure that the financial statement is correct, sufficient and credible.

(i) Examination of financial statement and the auditors’ report thereon.

(i) Recommending to the Board the appointment, re-appointment, terms of appointment and, if required,
the replacement or removal of the auditors of the Company.

(iv) Reviewing and monitoring the auditors’ independence and performance, and effectiveness of audit
process.

(v) Approval or any subsequent modification of transactions of the Company with related parties
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including but not limited to omnibus approval of the related party transactions which in its ordinary
course of business at arm’s length basis.

(vi) Scrutiny of inter-corporate loans and investments.
(vii) Valuation of undertakings or assets of the Company, wherever it is necessary.
(viii) Evaluation of internal financial controls and risk management systems.

(ix) Reviewing, with the management, the performance of statutory auditors and internal auditors,
adequacy of internal control systems.

(x) Formulating the scope, functioning, periodicity and methodology for conducting the internal audit.

(xi) Ensure that an information system audit of the internal systems and processes is conducted at least
once in 2 (two) years to assess operational risks faced by the Company.

(xii) Perform such other services as may be assigned by the Board or as may be prescribed under the
Master Directions.

(xii) To oversee the vigil mechanism in the Company;

(xiv) To review the matters to be included in the directors’ responsibility statement forming a part of the
Board'’s report in terms of clause (c) of sub-section (3) of section 134 of the Companies Act, 2013.

(xv) To review major policies, including but not limited to, viz., policy on dealing with Related Party
Transactions, policy on the appointment of the Statutory Auditor of the Company, Compliance policy,
and accounting policy and recommend for approval of the Board.

During FY 2023-2024, the Audit Committee met 8 (eight) times i.e. on April 12, 2023: May 22, 2023; June

29, 2023; August 22, 2023; September 29, 2023: October 25, 2023; November 28, 2023: and March 04,
2024,

b) Nomination and Remuneration Committee:

There was a change in the constitution of the Nomination and Remuneration Committee (“NRC”) during
the FY 2023-2024 at the following instances:

Sr. Date of the | Name Designation Nature of change
no. Board meeting
1. | June 29, 2023 Mr. Mohindar Kumar Independent Appointment as a
Director member and
Chairperson  of
the NRC
2. | June 29, 2023 Mr. Ranvir Singh Director Ceased to be

Chairperson  of
the NRC, however
continued to be a
member of the
NRC.
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Accordingly, the constitution of the NRC Committee as on March 31, 2024, is as follows:

Sr No. Name of Members Designation
1. Mr. Mohindar Kumar Independent Director (Chairperson of the
Committee)
2 Mrs. Priti Paras Savla Independent Director and Member
3. Mr. Krishnan Vishwanathan CEOQ; Managing Director and Member
4. Mr. Ranvir Singh Whole-time Director and Member

Subsequent to the end of the FY, as a result of the cessation of Mr. Mohindar Kumar as an Independent
Director of the Company, there was a change in the constitution of the NRC. Accordingly, the NRC
comprised of the following members as on the date of this report:

Sr No. Name of Members Designation
1. Mr. Atul Bheda Independent  Director (Chairman of the
Committee)
2. Mrs. Priti Paras Savla Independent Director and Member
3. Mr. Krishnan Vishwanathan CEQ; Managing Director and Member
4. Mr. Ranvir Singh Whole-time Director and Member

The terms of reference of the NRC includes:

() To review and ensure fit and proper status of proposed/ existing directors:

(i) To evaluate candidates for all Key Management Persons positions. The Committee will consider the
attributes which are relevant to the performance of the candidates for appointment,

For the purpose of this charter “Key Management Persons” shall have the meaning as defined
under section 203 of the Companies Act, 2013.

(iii) Oversee the Company's nomination and remuneration process for the Key Management Persons and
identify, screen, and review individuals qualified to serve as Key Management Persons;

(iv) To appoint, review the performance of all KMPs, as and when considered necessary and remove,
subject to disciplinary proceedings and rendering of natural justice except in extra-ordinary
circumstances the reasons for which shall be recorded in the decision of the Committee, and further
subject to compliance with applicable law and terms of their appointment,

(v) To maintain regular contact with the leadership of the Company.

(vi) To perform such other services as may be assigned by the Board or as may be prescribed under the
RBI Master Directions.

(vii) To review nomination and remuneration policy and recommend for approval of the Board.

(viii) To recommend to the Board remuneration for the directors of the company and other KMPs to ensure
that there is adequate motivation for the performance of all the KMPs and suitable compensation for
their talent and other attributes.

During the FY 2023-2024, the NRC met 7 (seven) times i.e. on - April 12, 2023; May 22, 2023; August 22,
2023; September 29, 2023; October 25, 2023; November 28, 2023; and March 04, 2024.
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¢) Risk Management Committee:

There was a change in the constitution of the Risk Management Committee (‘RMC”) during the FY 2023-
2024 at the following instances:

Sr.no. | Date of the | Name Designation Nature of change
Board
meeting
1. April 12, | Ms. Sonali Jindal Chief Operating | Appointment as
2023 Officer an Invitee
2 June 29, | Mr. Mohindar Kumar Independent Appointment as a
2023 Director member and
Chairperson  of
the RMC
3. June 29, | Mr. Krishnan Vishwanathan CEO and | Ceased to be
2023 Managing Chairperson,
Director however,
continued to be a
member of RMC
4. June 29, | Ms. Sonali Jindal Chief Operating | Ceased to be a
2023 Officer member of the
RMC and was
appointed as the
Invitee.
Accordingly, the constitution of the RMC as on March 31, 2024, is as follows:
Sr Name of Members Designation
No.
1. Mr. Mohindar Kumar Independent Director (Chairman of the Committee) and
Member
2 Mrs. Priti Paras Savla Independent Director and Member
3. Mr. Krishnan Vishwanathan CEOQ, Managing Director and Member
4. Mr. Ranvir Singh Whole-time Director and Member
5. Ms. Sonali Jindal Chief Operating Officer and Invitee

Subsequent to the end of the FY, as a result of the cessation of Mr. Mohindar Kumar as an Independent
Director of the Company, there was a change in the constitution of the RMC. Accordingly, the RMC
comprised of the following members as on the date of this report:

Sr No. Name of Members Designation

1. Mr. Atul Chunilal Bheda Independent Director (Chairperson of the Committee)
2 Mrs. Priti Paras Savla Independent Director and Member

3 Mr. Ranvir Singh Whole-time Director and Member

4 Mr. Krishnan Vishwanathan | CEO and Managing Director and Member

5. Mr. Chirag Goel Head of Risk and Underwriting and Invitee.

6. Mr. Vivek Katyayan VP and Head of Operations and Invitee.

7. Mrs. Kiran Singh Chief Compliance Officer and Invitee

The terms of reference of the RMC includes:

() To formulate a framework for identification of integrated internal and external risks specifically faced
by the Company, in particular including financial, operational, sectoral, sustainability, information,
cyber security risks or any other risk as may be determined by the Committee;
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(i) Measures for risk mitigation including systems and processes for internal control of identified risks:

(i) Formulating a business continuity plan and monitoring its execution:

(iv) To have in' place methodology, policies, procedures, processes for internal control and to monitor and
evaluate risks to which the institution is exposed, which have materialized in the past or may be
perceived basis the economic environment encompassing all the risks as per Risk Management and

assessing the Company'’s business strategies for risk mitigation and plans from a risk perspective and
advising the Board suitably.

(v) Reviewing the risk management policies periodically, including by considering the changing industry
dynamics and evolving complexity and suggesting the changes required in tune with the market
environment.

(vi) To keep the Board informed about the nature and content of its discussions, recommendations and
actions to be taken.

(vii) The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) shall be subject
to review by the Committee.

(viii)To perform such other services as may be assigned by the Board or as may be prescribed under the
Master Directions.

(ix) Outsourcing agencies / vendors - audit and review.

(x) Review of LRM framework,

(xi) Review of Credit risk management including write off processes.

(xii) Review of KYC / AML implementation.

(xiii)iImplementation, code of conduct of recovery agents in particular and other outsourcing agencies.

(xiv) Aspects related to operational risks like frauds, human errors, internal audit findings impinging on
operational risk.

(xv)All new products to be approved by the RMC.

(xvi) Review of status of compliance with DLG and FLDG.

During the FY 2023-2024, the RMC met 8 (eight) times i.e. on April 12, 2023, May 22, 2023, August 22,
2023, September 29, 2023, October 25, 2023, November 28, 2023, December 28, 2023 and March 04,
2024.

d) IT Strateqy Committee:

There was a change in the constitution of the IT Strategy Committee (“ITSC”) during the FY 2023-2024 at
the following instances:

Sr.no. | Date of the | Name Designation Nature of change
Board
meeting
1 June 29, 2023 | Mr. Mohindar Kumar Independent Appointed as the
Director Chairperson
2. June 29, 2023 | Mr. Karan Mehta Chief Technology | Appointed as a
Officer of the | member
Holding Company
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Mumbal - 400070 Maharashtra, India

CIN = UasSo23aMHZOIBP TC 200425
Si Creva Capital Services Private Limited | = Info@aicrevacapital.com | (A hitpe://slorevacapital.oom | s 022 anmasso
RING | & carempaywittring.oom | 2 httpe//wwwpaywithring.oom | € 022414342302 /022 68135496

Kissht | 3 care@kisshtcom | [N httpo//wwwikisshtoom | €8 022 62R20670 /022 48014021 F E W in &



kissht | QiRg
N’

Si Creva Capital
Services Private Limited

3. June 29, 2023 | Mr. Krishnan Vishwanathan CEO and | Appointed as a
Managing member
Director
4. June 29, 2023 | Mr. Rahul Pandekar Chief Technology | Appointed as a
Officer member
b November 28, | Mr. Ranvir Singh Wholetime Appointed as a
2023 Director member
6. March 04, | Mr. Mahan Pilankar Manager Ceased to be a
2024 member
7. March 04, | Mr. Rutumbara R Daddekar Sr. Tester Ceased to be a
2024 member
8. March 04, | Mr. Avanish Tripathi Chief Information | Appointed as a
2024 Security Officer of | member
the Holding
Company
9. March 04, | Mr. Daksh Pandya Senior Appointed as a
2024 Information member
Security Engineer
of the Holding
Company

Accordingly, the constitution of the IT Strategy Committee as on March 31, 2024, is as follows:

SrNo | Name of Members Designation

1 Mr. Mohindar Kumar Independent Director (Chairperson of the Committee) and
Member

2. Mr. Karan Mehta Chief Technology Officer of the Holding Company and
Member

3. Mr. Krishnan Vishwanathan CEO and Managing Director and Member

4. Mr. Ranvir Singh Whole-time Director and Member

5. Mr. Avanish Tripathi Chief Information Security Officer and Member

6. Mr. Rahul Pandekar Chief Technology Officer and Member

7 Mr. Daksh Pandya Senior Information Security Engineer and Member.

Subsequent to the end of the FY, as a result of the cessation of Mr. Mohindar Kumar as an Independent
Director of the Company, there was a change in the constitution of the IT Strategy Committee. Accordingly,
the IT Strategy Committee comprised of the following members as on the date of this report:

SrNo | Name of Members Designation

1 Mr. Atul Chunilal Bheda Independent Director (Chairman of the Committee) and
Member

2. Mr. Krishnan Vishwanathan | CEO and Managing Director and Member

3. Mr. Ranvir Singh Whole-time Director and Member

4. Mr. Dhanesh Purohit Chief Technology Officer and Member

5. Mr. Daksh Pandya Senior Information Security Engineer of the Holding
Company and Member.

6. Mrs. Kiran Singh Chief Compliance Officer and Invitee

The terms of reference of the IT Strateqy Committee includes:

() Developing the IT Strategy: The committee is responsible for developing a comprehensive IT
strategy that aligns with the organization's overall objectives. This includes setting goals, defining
priorities, and identifying the resources required to achieve these objectives.

(i) Ensuring Alignment: The IT strategy committee must ensure that the IT strategy is aligned with the
organization's overall business strategy. This includes identifying areas of potential misalignment
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and developing strategies to address them.

(iii) Oversight of IT Projects: The committee is responsible for overseeing the implementation of all IT
projects within the organization. This includes ensuring that projects are completed on time, within
budget, and to the required quality standards.

(iv) Managing IT Risk: The IT strategy committee is responsible for identifying, assessing, and managing
IT- related risks within the organization. This includes ensuring that appropriate controls are in place
to mitigate these risks.

(v) Ensuring Compliance: The committee is responsible for ensuring that the organization's IT policies,
procedures, and practices are compliant with all relevant laws, regulations, and industry standards.

(vi) IT Investment Prioritization: The committee is responsible for prioritizing IT investments and ensuring
that they are aligned with the organization's overall business objectives. This includes assessing the
potential ROI of IT investments and ensuring that they are in line with the organization's budget.

(vii) Communication and Stakeholder Management: The IT strategy committee is responsible for
communicating the IT strategy to stakeholders within the organization. This includes engaging with
senior management, IT teams, and other key stakeholders to ensure that the IT strategy is well
understood and supported.

During the FY 2023-2024, the IT Strategy Committee met 3 (three) times i.e. on June 20, 2023; December
08, 2023; and March 04, 2024.

32. General Disclosures:

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

a. The Company has not issued any shares with differential rights and hence no information as per
provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share Capital and
Debentures) Rules, 2014 is furnished.

b. The Company has not issued any sweat equity shares during the year under review and hence no
information as per provisions of Section 54(1) (d) of the Act read with Rule 8(13) of the Companies
(Share Capital and Debenture) Rules, 2014 is furnished.

c. The Company has not issued any equity shares under Employees Stock Option Scheme during the
year under review and hence no information as per provisions of Section 62(1)(b) of the Companies
Act, 2013 read with Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014 is
furnished.

d. During the year under review, there were no instances of non-exercising of voting rights in respect of
shares purchased directly by employees under a scheme pursuant to Section 67(3) of the Act read
with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is furnished.

33. Statement of redressal of customer grievances for FY 2023-2024.

Please refer to note number 47 (p) of the notes to accounts to the financial statements for the FY 2023-
2024.
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34. Acknowledgements:
The Directors wish to place on record their sense of appreciation for the devoted services rendered by
employees at all levels. We thank our bankers, customers, government, investors, statutory bodies and
vendors, for their continued support during the year.

For and on behalf of the Board

Name Krishnan Vishwanathan Ranvjr'Singh

Designation Chief Executive Officer and Managing Designation = Whofe-time Director
Director

DIN 07191366 DIN 06673951

Address B207, Kalpataru Habitat CHS, DrSS  Address B/1502, Girnar Heights, Bhakti
Roa Road, Near Gandhi Hospital, Park, Near Imax Theatre, Wadala
Parel-400012, Mumbai, Maharashtra, East, Mumbai 400037
India

Date June 27, 2024 Date June 27, 2024

Place Mumbai Place Mumbai
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Annexure A

1. Brief outline on CSR Policy of the Company: The objective of the Corporate Social Responsibility
("CSR") Policy is to actively contribute to the social, environmental and economic, development of the
society in which the Company operates. The Board may take up projects, programs or activities (“CSR
activities”) as envisaged in Schedule VII of the Act, as it may deem expedient from time to time,
development of the society in which the Company operates.

2. Composition of CSR Committee: Not Applicable*

SI. | Name of Director | Designation / Number of meetings | Number of meetings of
No. Nature of of CSR Committee CSR Committee
Directorship held during the year | attended during the year

*As per Section 135 (9) of the Act, where the amount to be spent by a company does not exceed
INR 50,00,000 (Indian Rupees Fifty Lakhs only), the requirement for the constitution of the CSR
Committee shall not be applicable and the functions of such Committee provided under this section
shall, in such cases, be discharged by the Board of Directors of such company.

3. Provide the web-link where composition of CSR committee, CSR Policy and CSR projects approved
by the Board are disclosed on the website of the company: https://sicrevacapital.com/csr-policy/

4. Provide the details of impact assessment of CSR projects carried out in pursuance of sub-rule (3) of

rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the
report): Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the financial

year, if any
Sl. No. Financial Year Amount available for set-off | Amount required to be
from preceding financial set-off for the financial
years (in INR) year, if any (in INR)
i.e. FY 2022-2023 i.e. FY 2023-2024
1. FY 2023-2024 NIL NIL
TOTAL NIL NIL

6. Average net profit of the company as per section 135(5): INR 15,72,04,457

7. (a)Two percent of average net profit of the Company as per section 135(5): INR 31,44,089

(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:
Nil

(c) Amount required to be set off for the financial year, if any: Nil
8. (d) Total CSR obligation for the financial year (7a+7b-7c): INR 31,44,089
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9. (a) CSR amount spent or unspent for the financial year:

Total Amount unspent (in INR)
Amount
Spent for Total amount Amount transferred to any fund specified
the transferred to under Schedule VIl as per second proviso
Financial Unspent CSR Account | to section 135(5).
Year as per section 135(6).
(in INR)
Amount. | Date of Name Amount. | Date of transfer.
transfer. of the
Fund

31,45,000 Nil NA NA NA NA

(b) Details of CSR amount spent against ongoing projects for the financial year: Nil

(M 1@ (3) (4) ©) (6) (7) (8) (9) (10) (11)
Sl. | Name Item Local | Location of Project | Amount | Amount | Amount Mode of | Mode of
No. | of the from | area | the project. durat- | allocated | spent transferred | Implem- | Implementation
Project. | the (Yes ion. in the to Unspent | entation- | — Through
list of | /No). forthe | cyrrent | CSR Direct | Implementing
activ- project | fina. Account | (Yes Agency
ities (inRs.). | neial for the INo).
in Year project as
Sche- State | Distr- (in per Name | CSR
dule ict Rs.). Section Regist-
VIl to ' 135(6) (in ration
the Rs.).
Aot number
TOTAL
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(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1 1@ (3) (4) (5) (6) (7) (8)
)
S| | Name of | Item from | Local | Location of the | Amou | Mode Mode of
: the the list of project. nt of impleme | implementation -
N activities | area spent | n-tation- | Through
o. | Project |, (Yes/N for the | Direct (Yes/ | implementing
schedule | o) projec | No).
Vi to the t (in SRy
Act. Rs.).
Stat | District. Nam |CSR registr
e. e. ation
number.
1. | Raginibe | Women Yes Gujr | Ahmeda | 22,02, | Yes NA NA
n Empower at bad 000
Bipincha | ment,
ndra Health
Sevakary | Care,
a Trust Rural
Developm
ent & Food
Distributio
n
2. | Karmapu | Spreading | Yes Gujr | Ahmeda | 9430 | Yes NA NA
tra Education at bad 00
Charitabl | of Drug
e Trust Addiction
in Youth
Across
India.
TOTAL gg; .

(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, if applicable: Nil
(f) Total amount spent for the financial year (8b+8c+8d+8e): INR 31,45,000
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(9) Excess amount for set off, if any:NIL

Sl. No. Particular Amount (in INR)
(1) Two percent of average net profit of the company as per section | 31,44,089
135(5)
(ii) Total amount spent for the financial year 31,45,000
(iii) Excess amount spent for the financial year [(ii)=(i)] 911
(iv) Surplus arising out of the CSR projects or programmes or NIL
activities of the previous financial years, if any
(v) Amount available for set off in succeeding financial years [(iii)- 911
(iv)]

10. (a) Details of Unspent CSR amount for the preceding three financial years: Nil

SI. | Preceding | Amount Amount Amount transferred to any fund | Amount
No. | Financial transferred spent in specified under Schedule VIl as rema-
Year. to Unspent the per section 135(6), if any. ining
CSR reporting to be
Account Financial Name | Amount Date of spent in
under Year (in of the | (in Rs) transfer succee-
section 135 | Rs.). Fund ding
(6) financial
(inRs.) years. (in
Rs.)
TOTAL

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year: Nil

(1 | @ (3) (4) (5) (6) (7) (8) (9)
Sl. | Project | Name | Financial Project | Total Amount | Cumulative | Status of
No. | ID. of the Year in duration. | amount | spenton | amount the project
Project. | which the allocated | the spent at -
project was for the project the end of | Completed
commenced. project in reporting /Ongoing.
(inRs.). [ the Financial

reporting | Year. (in
Financial | Rs.)
Year (in
Rs).

TOTAL
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11. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created
or acquired through CSR spent in the financial year (asset-wise details): Not Applicable

(a) Date of creation or acquisition of the capital asset(s).
(b) Amount of CSR spent for creation or acquisition of capital asset.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc.

(d) Provide details of the capital asset(s) created or acquired (including complete address and location
of the capital asset).

12. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5): Not Applicable

Si Creva Capital Services Private Limited
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Name Krishnan Vishwanathan Name Ranvir

Designation Chief Executive Officer and Managing  Designation  Wholefime Director
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Date June 27, 2024 Date June 27, 2024

Place Mumbai Place Mumbai
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